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We have recently secured, and now offer for sale, two very 
valuable books for insurance libraries. One is exceedingly rare, 
the Massachusetts Insurance Report from 1859 to 1865, inclusive, 
the reports of the several years being bound in one volume. The 
other is the New York Life Insurance Report for 1868, contain- 
ing the charters and by-laws of all the life insurance companies 
then doing business in New York State. As a number of those 
companies have ceased to exist, copies of their charters and 
by-laws are valuable curiosities. It is needless to say that these 
works are out of print, and it is an extremely rare thing when a 
copy of one can be secured, as those owning them prize them 
too highly to dispose of them. We will be glad to communi- 
cate with any one desiring to purchase either of these publica- 
tions. 





A compARisON of the amounts of insurance in force in the 
congested district of Chicago with the assets and surpluses of 
the various companies has attracted some attention of late. In 
many cases it is shown that individual companies have policies 
in force in the district bounded by the Chicago river on the 
north and west, by Lake Michigan on the east, and by Harrison 
street on the south, aggregating more than their entire assets. 
Although no similar information concerning other cities has 
been collated, it is believed that the condition at Chicago is not 
exceptional, but that in almost all of the larger cities a like state 
of affairs obtains. And it must be so, if merchants are to be 
anywhere near covered by fire insurance ; and both the com- 
panies and their patrons are obliged to take the chance of a 
conflagration occurring. If it does not occur, the ordinary 
losses can be paid and the companies hold their own ; if it does 
occur, companies are apt to be wiped out, paying as far as their 
assets will allow and the insured standing the remainder of the 
loss, if any. It may not seem judicious to place so many eggs 
in one basket, for though a large conflagration in New York or 
Chicago is very remote, yet it is a possibility, but it is certainly 
a great accommodation to business houses that the companies 
are willing to write as extensively as they do in the districts 
where values are so concentrated. But still there is a demand 
for more insurance in these very districts, and hence so many 
Lloyd and mutual organizations. 





Tue facts brought out by an examination of the affairs of the 
Equitable Mutual Fire Insurance Corporation of New York made 
by Superintendent Pierce have not proved satisfactory to the 
latter and he has advised the Attorney-General to proceed 
against the company and apply for a receiver for it. In his 
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letter Mr. Pierce states that the capital of the company was not 
paid in as required by law, and that he is satisfied that gross 
deception was practiced at the time of its incorporation, S. R. 
Hopkins, the expert accountant employed to delve into the com- 
pany’s books, has made an interesting report ; and if all he says 
is true someone is liable to punishment. He states that a large 
number of personal drafts were received as cash in making up 
the alleged cash capital of $40,000 ; and that, in effect, $12,500 
of these dummy drafts were paid back to their makers as “ return 
premiums ”’ after the company had started. He also states that 
some $10,080 of bonds purporting to be among the company’s 
assets on March 31, 1894, were borrowed and afterwards returned. 
Mr. Hopkins asserts that the directors as well as the Insurance 
Department were subjected to the grossest deception. Some 
of the directors claim that they were deceived, and evidence their 
good faith by expressing their willingness to make up the neces- 
sary sum to comply with the legal requirement if such action is 
proper. The investigation exhibits a degree of unscrupulous 
evasion of the law in the organization of the company that 
should not be permitted to pass with the mere closing up of the 
rotten concern. It is another instance of how reputable and 
honorable citizens may be duped into lending their influence to 
bolster up the schemes of designing men. On Tuesday the 
directors passed a vote of confidence in J. R. Skinner, the 
underwriter of the company. 





THE fight is on between the Mutual Life and the New York 
Life, and as these are two of the “ giants ” of the business, there 
is likely to be some lively work at an early day. There has 
already been a liberal amount of anonymous literature sent out 
foreshadowing the “impending conflict,” but the real hard knocks 
are yet to come. While we have always deprecated warfare 
between individual companies as adverse to the best interests of 
life insurance, there may be occasions when an offensive- 
defensive campaign becomes necessary. The New York Life 
people think that the Mutual managers have pushed forbear- 
ance to its utmost limit, not only in its own literature, but by 
means of two journals notoriously under its control, one in 
New York city and the other in London, and they propose 
to retaliate, and carry the war into Africa. Ammunition 
for this campaign is now being prepared, we are informed, by 
both companies, and paper bullets may be expected to darken 
the atmosphere at anytime. We regard such warfare as most 
unfortunate, and beg to suggest to the powers that be on either 
side that they take a sober second thought, and see if some 
means cannot be devised for avoiding the threatened conflict. 
The agents of the companies should protest against it, for they 
have large interests at stake, and defamatory anonymous litera- 
ture sent out broadcast is calculated to injure their business, 
General agents might well refuse to be a party to the circula- 
tion of such documents, and so contribute their share to keep- 
ing the peace in their own vicinities at least. 





INSURANCE men, as well as citizens in general, are worrying 
over the new income tax, and are in doubt what to report of 
their income as subject to taxation under the very much 
muddled law. There is some prospect that the Supreme Court 
of the United States, that now has the matter underadvisement, 
will declare the law to be unconstitutional, and thus relieve 
everybody of the necessity of making returns, If such a 
decision is not rendered by April 15, the returns will have to be 
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made even though a decision promulgated later might prevent 
the collection of the tax. The arguments of several eminent 
counsel before the Court have tended to convince the general 
public that the law, if not unconstitutional, is certainly inequi- 
table, unjust and oppressive, and as a consequence, many will 
evade compliance with its requirements and suffer no qualms of 
conscience in so doing. The objections to the law are not so 
much to the tax imposed as to the inquisitorial methods author- 
ized for its collection, and these are so befogged by seeming 
contradictions that even the officers charged with the enforce- 
ment of the law are unable to satisfactorily answer all the ques- 
tions submitted to them. F.C. Moore of the Continental Fire 
Insurance Company has succeeded, however, in eliciting from 
the Internal Revenue Commissioners an interpretation of the 
section of the law as to what fire insurance companies must 
report as their premium income for 1894. In response to a 
letter written by him the Department makes the following state- 
ment : 

It is held by this office that fire insurance companies shall return as gains, 
profits and income all premiums earned during the year, all interest received 
or accrued during the year on the unearned premium fund, and all other 
miscellaneous income from investments and otherwise, and may deduct there- 
from as operating and business expenses the incurred losses actually paid 
during the year, and all operating and business expenses actually incurred and 
necessary to the conduct of the business. 

Companies should be prepared to submit their returns on or 
before April 15, as the law imposes a severe penalty upon cor- 
porations neglecting or refusing to do so. There is hope that 
the returns may not be required, but unless the Supreme Court 
renders its decision before that date, the law must be considered 
as of full force and effect. 





ELSEWHERE in thisissue we present the long looked for report of 
Superintendent Pierce upon the examination of the Mutual Reserve 
Fund Life Association. The last examination of this association 
by the New York Department was in 1885, but in the interim it 
has been examined, more or less thoroughly, by the officials of 
several different States, all of whom bore testimony to its excel- 
lent financial condition. The last of these reports was signed 
by the insurance officials of the States of Illinois, Ohio, Texas 
and South Dakota, while the New York Department was at the 
same time conducting an independent examination under the 
direction of late Deputy Superintendent Michael Shannon and 
Examiner Henry D. Appleton. Mr. Shannon died while the 
work was in progress, but it was completed by Mr. Appleton on 
the lines agreed upon between himself and Mr. Shannon. It 
can, therefore, be relied upon as being as complete and exhaus- 
tive an investigation of the company’s affairs as it is possible to 
make. The report of Superintendent Pierce is a careful sum- 
ming up of the work of the examiner, counsel, appraiser and 
medical expert who conducted the investigations in the several 
departments assigned to them, While the report criticises the 
association in some respects, it commends it very highly upon 
the material points of greatest interest to the large majority 
of policyholders. Judge Spencer has carefully considered the 
much mooted questions presented by the issue of “bonds” and 
“bond statements” by the association. He holds that the 


“ amount of the value hereafter to become due on said bonds is 
contingent, indefinite and uncertain,” and therefore do not con- 
stitute a liability that should be reported to and considered by 
the Insurance Department. 


The Superintendent, however, as 
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will be seen, thinks there should be some arrangement made 
with the holders of these “ bonds” and “bond statements ” that 
would dispose of them to the satisfaction of all concerned. He 
also recommends that the rates of assessment should be read- 
justed so that members advancing in age will pay correspond- 
ingly ; also that the amount that may be taken from the mor- 
tuary fund for the payment of expenses in settlement of mortu- 
ary claims, should be clearly specified. The Superintendent cer- 
tifies that “all proper claims are paid in full,” and especially 
commends the system by which these accounts are kept. The 
thoroughness of the medical department in accepting and reject- 
ing applications is highly commended by the medical inspector 
for the department, Dr. Fleming. The financial condition of 
the association is such, the report says, “that a prosperous 
future can be guaranteed with the enforcement of a conservative 
and more economical administration.” ‘The report thus disposes 
of the rumors so industriously circulated that the Mutual Reserve 
was in a bad way, and that it had unpaid claims hanging over it 
enough to swamp it. Undoubtedly the suggestions made by the 
Superintendent will be promptly acted upon by the board of 
directors, and such changes made in the by-laws and business 
methods as will meet the approval of all critics. The examina- 
tion and report should do the association a world of good in 
silencing evil reports and carrying conviction to the minds of 
policyholders that its financial condition is satisfactory and its 
claim and medical departments administered in a commendable 
manner. 








ABOUT ANNUAL STATEMENTS. 


HE student of the annual statements of the life insurance 
companies cannot have failed to note that this year they 
are fuller and less obscure than in previous years, They come 
nearer to giving an intelligent presentation of the transactions of 
last year, and the standing of the companies at the beginning of 
the present year. While there is still more to be desired in these 
directions, THE SPECTATOR, that has been striving for years to 
bring about a reform in the manner of making up the annual 
statements, is glad to recognize the many improvements in these 
important presentations of the condition of a business that 
should, from every point of view, command the respect and con- 
fidence of the public. It is a well-known fact that some com- 
panies have been in the habit of “ padding” their statements to 
show a large volume of business written, and bedeviling their 
figures to show a larger amount of assets and a lesser amount of 
liabilities, a larger income -and smaller expenses than legiti- 
mately belonged to them. Thus they have striven to “ boom” 
themselves on paper, and to mislead the public. Of course, 
the examiners of the insurance departments that critically go 
over these reports, would detect the deceptive claims and 
disallow them, but the company managers could, nevertheless, 
advertise their unpunctured exhibits as in accordance with the 
“statement filed with the insurance departments.” It was only 
when some critic analyzed these statements and compared them 
with the official reports after they had been examined that the 
discrepancies were disclosed. But the general public was seldom 
apprized of these, while the misleading statements issued by the 
companies were scattered broadcast, and commented upon as 
facts by the newspapers. We say there has been some improve- 
ment noted, but “ padding” still goes on. 
It would be unfair to assume that the getters up of these mis- 
leading reports would intentionally deceive the public, for there 
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may be a wide difference of opinion as to what constitute assets 
and liabilities, or what may be claimed as new business written. 
The officers of a company, intent on making the very best exhi- 
bit possible of its affairs, honestly and naturally puts the best 
construction possible upon the affairs of the company, while the 
State examiners, eager to find flaws in order to maintain their 
reputations as critics, lean the other way, and sometimes reject 
what they are subsequently forced to admit. The Massachu- 
setts and New York Departments have done good work during the 
past two or three years by insisting upon clearer statements from 
the life companies, and in this they have been cheerfully seconded 
by company managers as arule. In fact, some of the managers 
have taken advanced ground in this regard, and would outdo 
even the examiners in requiring definite and intelligible state- 
ments that did not require the services of an actuary or an 
accountant to explain. When John A. McCall became firm in 
his seat as president of the New York Life, he gave much atten- 
tion to the preparation of the next annual statement of that com- 
pany. The company having just undergone a thorough exam- 
ination, he was in a position to adopt any reforms that met his 
approval, and whether the company showed gains or losses at 
that time was immaterial. In fact, in deciding to bring the 
figures of the New York Life down to hard pan, he boldly defied 
the ratios leveled at his company by competing organizations. 
He introduced important new features in his annual statement, 
and the policyholders of that company were treated to a more 
intelligible exhibit of its affairs than had ever been vouchsafed 
them before. Mr. Hyde, of the Equitable, who always gives 
his personal attention to the preparation of the annual state- 
ments, has also introduced commendable reforms therein, and 
now makes clear some things that have heretofore been some- 
what obscure. Other companies have also this year made their 
statements more lucid, but there is still room for much reform, 
The larger companies have been accused of worshipping the 
God of Volume to such an extent as to be willing to sacrifice 
almost everything else if they could only show a vast amount of 
It is very interesting to those who study the 
annual statements to note the substantial effects of the statistical 
reform crusade practically started by Mr. McCall, vigorously 
furthered by the Massachusetts and some other Insurance 
Departments and taken up by other life companies. Next year 
we hope to see, among other changes, only such business re- 
ported in any manner as is actually taken and paid for. This 
was suggested as a blank requirement to the New York and 
other Insurance Departments some time ago, and it is hoped 
that this will be the basis of reporting new business in the 
future. Under extreme pressure, agents may be induced to 
send in many applications, and policies may be issued thereon 
that are never expected to be paid for, but beyond tickling the 
conceit of the manager, they are of no good whatever to the 
company. Only those policies that are actually paid for by 
the applicant are likely to stick and continue paying premiums 
from year to year, and this is the only kind that a company 
should desire or be permitted to include in its annual report of 
new business. 


new business. 


There are various points in the financial exhibits contained in 
the annual reports of some companies that could be rendered 
more clear than they at present are, but this will probably come 
ere long. Each company has its own method of keeping its 
accounts, and it is, doubtless, difficult to make the abstracts 
from the books correspond in all respects to the requirements of 
the Department blanks, but the series of questions appended to 


THE SPECTATOR. 


169 


these now are calculated to facilitate a better understanding of 
the actual situation. We know that some companies think their 
system of bookkeeping superior to any other, and are inclined 
to resent the manner in which the blanks call for information ; 
they are willing to give it in their own way, but object to being 
measured with a yard stick that they are unfamiliar with. Per- 
haps greater uniformity, if not absolute accuracy, may be 
obtained in annual statements in the near future. As it is, let 
us not be too critical, but rather express our thankfulness for 
the improvements we have and for the promise of others to 
come, 





NEW YORK SURVEYS. 


ANOTHER underwriter has been added to the list of the Mercantile Lloyds, 

viz.; William Duryea of the National Starch Manufacturing Company. 
* * * * 

JouN Futon, who has been for many years with Gordon & Roberts, has 
been given the special agency of the Hartford Fire for the Metropolitan dis- 
trict. The Hartford is very careful in selecting its representatives. 

* * * * 

NOTHING new has as yet been developed concerning the mysterious disap- 
pearance of John O. Bache, the missing manager of the Union Central Life. 
President Pattison has returned to Cincinnati. 

* * * * 

Tue Assurance Lloyds of America, of which R. C. Rathbone & Son are 
attorneys and managers, has removed to the Kuhn, Loeb & Co, building at 
Nos. 27 and 29 Pine street. 

* * * * 

THE Title Guarantee and Trust Company of New York and the Bond and 
Mortgage Guarantee Company of Brooklyn have both declared dividends 
recently, the former a quarterly of two per cent and the latter a semi-annual 
of two and one-half per cent. 

* * * * 

ON the 8th inst. two local companies, the Peter Cooper and the Queen, will 
elect directors and inspectors of election, and the election of the American 
Fire will occur the next day. 

* * * * 

MILTON B. CRANE, an old employe of the Westchester Fire, died last week. 

He had served the company faithfully for nearly a quarter of a century. 
* * * * 

SOME companies claim that they were not notified in regard to the projected 
legislation in favor of the establishment of a fire patrol in Brooklyn. It is 
understood that the bill meets with the disapproval of many of the under- 
writers of the two cities, which was expressed by the New York board ; but it 
cannot be gainsaid that an efficient patrol in Brooklyn would save a consider- 
able sum annually. 

* * * * 

THE Mutual Fire of this city is reported to have withdrawn from the Pacific 
coast ; but has opened aggressively in the South by appointing Thomas Peters 
of Atlanta its general agent for Georgia, Alabama, Tennessee, Florida and 
South Carolina, 

* * * * 

E,. R. KENNEDY of the firm of Weed & Kennedy and attorney of the New 
York Fire Lloyds, spoke in favor of the Malby bill concerning Lloyds at a 
meeting of the New York board last week, but the board concluded to remain 
passive in regard to it. 

* * * * 

RussELL, Woop & Co,, who lately launched the New York State Mutual 
Fire, now have in process of organization the Iroquois Mutual Fire Insurance 
Company. 

* * * * 


WHETHER an epidemic of incendiarism has struck this city, or whether the 
fire marshal’s office is better equipped for scenting and running down firebugs, 
certain it is that most efficient work is being performed by that official and his 
assistants ; and hardly a day passes but one or two new cases are developed 
for investigation. The recent conviction and sentence of several members of 
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an organized gang of incendiaries does not seem to have deterred others from 
trying to defraud the insurance companies ; but the indications are in favor of 


speedy punishment for them. Let the good work go on. 


* * * * 

THE many friends of J. Frank Patterson, formerly secretary of the New 
York Bowery Fire, will be glad to learn that he has launched out into the 
brokerage business with B. T. Rhoads, Jr., under the firm name of B, T. 
Rhoads, Jr., & Co., at No, 166 Broadway. Rumor says that the new firm 1s 
doing a very satisfactory business, though so recently started. Mr. Patterson 
is an exceedingly popular underwriter ; and, having a large circle of friends 
and a wide acquaintance in the insurance world, there is no reason why he 
should not make his mark in the brokerage line, now that he is unhampered 
by the cares of office. 

* * * * 

THE resolution providing that all rated risks in the city of New York, 
including those rated under minimums, shall be written only at head offices 
and only fifteen per cent commission paid on same, whether coming through 
agents or brokers, was made a special order for to-day’s meeting. 


* * * * 


THE condensation of values into small business districts in large cities, the 
falling off of thirty to fifty per cent in the number of stock fire insurance com- 
panies and the consequent comparative diminution of insurance obtainable 
have led to the formation of the large number of Lloyds and mutuals. These 
justly claim that the necessity exists for more insurance than can be judiciously 
written by the stock companies, This is true ; andif these organizations will 
confine their acceptances to surplus lines upon which sound stock companies 
have written, and merchants and manufacturers will use due discretion as to 
whose policies they accept, both parties will be benefited. There is room for 
stock companies, mutuals and Lloyds, if each keeps in its proper ‘* sphere of 
influence.” 

* * * 

IN the issue of THE SPECTATOR of August 23, 1894, we published a com- 
munication from our correspondent, ‘‘ Guy Comas,” in which reference was 
made to the Progressive Endowment Guild of Richmond, Va., as an ‘‘ assess- 
ment bond fraud,” which was attempting to do business in Missouri. Enter- 
taining no malice against the Progressive Endowment Guild of America, THE 
SPECTATOR has instituted inquiries as to its character and standing, and the 
result of the inquiries satisfies us that the article referred to should have never 
been published, and we express our apologies and regrets, The management 
of the Guild is in the hands of gentlemen of integrity and highest standing in 
Richmond, Va., among whom are the Governor of the State, Hon, Chas, T. 
O’Ferrall, Hon. Bev. T. Crump and other reputable citizens of Virginia. 
Without in any way changing or modifying our views respecting the promises 
of assessment endowment associations, we cheerfully disclaim any intention of 
impeaching the personal integrity or motives of anyone connected with the 
Progressive Endowment Guild in its management, 


* * * * 


THE fact that judgment for $8815 was filed on Saturday against the Equita- 
ble Life Assurance Society of the United States in favor of W. J. Madden 
would indicate that the Equitable failed to put in an answer to the complaint. 
This was the case in which Madden complained that the society ‘‘ turned 
down” the application of Harry Miner, presented by him. The society 
demurred to the complaint, but the court overruled the demurrer, holding that 
the society was bound to take action on applications presented by agents in its 
employ. It was expected that the Equitable would file an answer to the com- 
plaint, showing that it had accepted an application from another agent for 
$100,000 on the life of Miner, and had paid the commissiens thereon, 


* * * * 


LAsT week the town of East Orange, N. J., voted to accept the conditions 
of township government recently provided for by an act of the legislature. In 
accordance with this the Republicans, who are largely in the majority, nomi- 
nated a candidate for president of the township who is not acceptable te the 
better class of citizens. As a consequence, on Tuesday evening there was a 
largely attended meeting of the Town Improvement Society to protest against 
the nomination, and to place an independent candidate in the field. The 


choice of this meeting fell upon Henry H. Hall of the well-known firm of 
Hall & Henshaw, insurance brokers of New York. Mr. Hall has been a resi- 
dent of East Orange for a number of years, owns property there and has taken 
a very active part in everything pertaining to the improvement and the good 
government of the township, 


He will receive the hearty support of the best 
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citizens of East Orange, but whether this will insure his election is a matter 
that can only be determined after the votes are cast next Tuesday. 
* * * * 

Tue American Fire and Marine Lloyds is the latest revival. It will be 
managed by Calwell & Co., from offices at No. 44 Pine street. The list of 
subscribers will include twenty-five highly-rated business men, who will each 
deposit $2500, Maximum lines of $20,000 will be written on sprinkled risks, 

* * * * 

MERWIN & ATKINSON are no longer connected with the Fidelity Mutua] 
Fire, of which Lindley Murray is president, and Clarence B, Thomas, for- 
merly with Benedict & Benedict, is vice-president. The Fidelity will prob- 
ably be in position to begin writing by May 1. 

* * * 

HARRY K, JOHNSON of New Orleans has found business so brisk that he 
visited New York this week in search of a few more stock companies. Mr. 
Johnson recently bought out his partner in the firm of Fell & Johnson. 

* * * * 

THE result of the late examination of the Long Island Mutual Fire by 
Superintendent Pierce is published in the form of a circular, which carries the 
name of Wm. P. Asten as general agent. 

* * * * 

On April 10 a meeting of the board of directors of the Springfield Fire and 
Marine Insurance Company will be held to select a president to succeed the 
late A. J. Wright. It is stated on pretty good authority that A. W. Damon, 
the present assistant secretary, will be chosen to be the chief officer of 


the company. 
* * * 


WALTER Morris has removed his Insurers Protective Bureau from New 
York to No, 111 Fourth avenue, Pittsburgh, Pa. The purpose of this enter- 
prise isto furnish ‘‘official and reliable information on fire insurance matters,” 

* * * * 

Ir is a testimonial to the bad luck, to say the least, of Blake & Taylor of 
Boston, that of the four mutual companies operating in Massachusetts whose 
assets have been recently reported as being impaired, according to the Massa- 
chusetts standard, all these companies have been handled by Blake & Taylor 
as managers or general agents. We refer to the Western Massachusetts 
Mutual of Springfield, the Commonwealth of Boston, the Bay State of Bos- 
ton and the Pacific Mutual of Providence. It looks very much as though 
the managers went in for volume of business rather than careful selection of 
risks, There isa measure before the legislature of Massachusetts permitting 
mutual companies to put up a guarantee fund of $50,000 or more. It is said 
that some of the mutuals will take advantage of this law, and we understand 
that the Western Massachusetts Mutual has already voted on this proposition, 











CHICAGO SURVEYS. 


CLINTON WEEKS, of underground fame, issues a prospectus of the Chicago 
Individual Underwriters, which is expected to insure members only for a 
uniform sum of $10,000 each. Mr. Weeks hopes to secure 1000 applicants 
before effecting an organization, but his circular is painfully silent as to any 
compliance with the insurance laws of Illinois. Except for protecting unde- 
sirable risks or for cutting rates, there is no need of such organizations in this 


field. 
a * ok + 


THE reduction in rates is going on steadily under the operation of the new 
schedules of the association, and the business community is now receiving a 
large daily income in the shape of the rebates promised last year. Many 
houses receive a full year’s rebate on expired policies, and this just now is 
equal to ‘‘ finding money.” 

* * * * 

ASSESSMENT from mutual companies are, therefore, not very much relished 
just now, and the Suffolk and Commonwealth of Boston are not in high favor 
out this way. The former company issues a circular to the effect that ‘‘ each 
policyholder, notwithstanding the expiration or cancellation of his policy, 
is liable for his proportion of losses and expenses incurred while he was a 
member,” by reason of a law passed in 1894, but omits to state that this law 
of Massachusetts did not go into effect until July 1, 1894, and does not there- 
fore affect policies issued prior to that date. 

* * * * 

THE present Massachusetts law on this subject makes a member liable for 

‘* losses and expenses incurred while he was a member, providing he is notified 
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of such assessment within two years after the expiration of his policy.” It is 
difficult to tell, however, just when a member is beyond the danger line, 
because the mere fact of a company “‘ financiering”’ so as to avoid making an 
assessment would not necessarily relieve a retired member from a subsequent 
assessment which might after all be traceable to ‘‘ losses and expenses 
incurred while he was a member.” One Massachusetts mutual, for example, 
reported an impairment of over $40,000 at the close of 1893, but managed to 
avoid making an assessment, and showed a slight surplus at the end of 1894. 
But if an assessment should now become necessary, could not the retired 
members of the ‘‘ class of 1893” be included on the ground of being liable 
for losses and expenses incurred while they were members? 
* * * * 

Tuts same danger attaches to policies issued by the recently organized 
Illinois Mutual of Chicago, though its members are under the usual impres- 
sion that when the policy is canceled or has expired their skirts are clear. Most 
mutual insurance should, however, be stamped with the heading affixed some 
years ago to a decision of the Supreme Court of Iowa, ** The act of God does 
not even relieve members in mutual companies from liability for assessment.” 
This doctrine was also affirmed by The Northwestern Christian Advocate of 
Evanston, Ill., when it stated that ‘‘ there was a limit of forbearance beyond 
which God cannot go.” 

* * * * 

Frank D. Rocrrs has accepted the position of insurance manager for the 
great house of Swift & Co,, the management of whose line practically requires 
the sole attention of one man. Mr. Rogers’ capability is well known, and 
the sireet will be glad to keep in touch with his movements. 

* * * * 

R. J. Foster, the popular special of the Imperial in Ohio will accept a 
similar position with the Connecticut next month. ‘* Bob” originally made a 
fine record for the North British and Mercantile, and in his dealings with 
agents has a knack of what E. P. Roe would call ‘‘ getting near to nature’s 
heart,” and consequently getting the business in the way the companies like 
to have it done. 

* * * * 

Joun I. CoviINGTon of New York is circulating his literature in this field, 
and calling the attention of the Chicago public to the value of automatic 
sprinkler protection, employers’ liability and boiler insurance, Lloyds insur- 
ance and, incidentally, to the advantages to be derived from putting ten dol- 
lars annually in the slot of his information bureau, where knowlege of all 
sorts is constantly kept on tap. Mr. Covington is, however, one of our 
brightest minds, and fond of exploring new fields as well as exploiting new 
subjects. 

* * * 

THERE are signs of a revival of the inspection mania on the part of certain 
Chicago officers in addition to the systematic work done in this line by the 
Inspection Bureau of the Underwriters Association. This generally irritates 
the insured as well as the brokers, especially as many of the office inspectors 
are callow youths who start out with a burning zeal to make all risks incom- 
bustible, and frown with indignation when grease spots are discovered on the 
floor of a currying shop, or a little loose straw found in a horse-collar factory. 
Strangely enough, in respect to some well-known general agents, the novices 
are usually put to work on Cook county business as a starter. 

* * * . 

As anticipated, no action was taken on the proposition to suspend rates on 
the preferred classes of risks in Cook county, a motion being adopted that it 
was inexpedient at the present time to disturb the established scale. At the 
recent meeting of the association the constitution was also amended so as to 
prohibit the appointment of any one as a suburban agent (class 3) unless his 
only place of business was outside of the old city limits. This was done to 
remedy an evil often complained of in these columns, the general agents hav- 
ing fallen into the practice of appointing city real estate men and others hav- 
Ing offices in the city as local agents under some suburban designation. 

K * * * 

No action, however, was taken on the proposition to have the authorized 
suburban agents pay an annual license of twenty-five dollars, and it is also a 
matter of doubt whether the amendment passed last week was retroactive or 
intended to affect appointments already made, The language of the present 
amendment has also been criticised as being contradictory or ambiguous, and 
for those who like the semblance of a change without the substance thereof, 
the rule as it now stands is perhaps just what they would like. 

* * * * 
ANOTHER mutual eche with a sort of dull-thud attachment was heard when 
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the receiver of the Minneapolis Mutual Fire began suits upon the premium 
notes to recover assessments said to have been due at the time the company 
became tired of life. 
* * * * 

SUPERINTENDENT DurFge’s report shows that a total liability of $139,- 
961,297 is carried by all the authorized companies in what is known as the 
** congested district” of Chicago, bounded on the north and west by the 
Chicago River, on the south by Harrison street, and on the east by Lake 
Michigan. A daily paper mentions the figures of a few prominent companies, 
but in referring to the old Union of London, which has at risk in this district 
$2,157,410, quotes its assets as ‘‘only $842,116,” without taking into account 
the immense resources of this as well as other English offices, which are 
‘* built” for just such emergencies as general conflagrations. 












Notes Among Life Insurance [len. 
‘**GIANTS of Other Days” is the title of a lecture delivered last Saturday 
by Prof. D. G. Elliott of the Field Columbian Museum, but contrary to the 
expectations of the big three no reference was made to pre-adamite life com- 


panies. 
* * * * 


THE serious difficulty in finding suitable life insurance facilities is about to 
be raised, and an improved social atmosphere may be expected now that the 
glad tidings have come from Springfield that the ‘* Royal Neighbors of 
America” has just been organized in Peoria, It has heretofore been supposed 
that the nearest royal neighbors of America were living in England, and their 
presence in Peoria may therefore add another to the numerous foreign com- 
plications which Secretary Gresham has on hand. 

* * * a 

ANOTHER change is reported in the Illinois management of the Home Life, 
Jonathan W. Jackson, formerly of the Tennessee department of the New 
York Life, having been appointed manager, with headquarters at Chicago, 

* * * * 

Dr. SARAH HACKETT STEVENSON, one of our eminent physicians, as well 
as noble women, expresses her opinion in a daily paper to the effect that 
‘*men would look better if they wore skirts,” It is hoped that our Life 
Association will discuss this matter at an early day, and it has been suggested 
that by way of an object lesson, Ben Williams, Geo, F. Schilling, Ira J. 
Mason, Henry Greenebaum, A. W. Kimball, James W. Janney and Dr, S. L. 
Fuller don their togas at the next banquet and thus give the local association 
a chance to hurl back a topic at the National Association, 











CORRESPONDENCE. 


ALBANY. 
[From Our Own CorrESPONDENT.] 

The approval of the bill by the Governor permitting the Fidelity and 
Deposit Company of Baltimore to do business in this State has caused much 
gossip among insurance men here, for it was not generally anticipated. The 
Fidelity and Deposit Company is the one which went upon the bond of 
Thomas C. Platt, the alleged leader of the Republican party in this State, and 
it is claimed that Mr, Platt favored the bill which allowed the company to 
come to New York, and which was introduced in the upper House by Senator 
O'Connor. 

An important bill to fire insurance people is that which was introduced in 
the Assembly last Friday by Mr. Goodsell. It amends sections Nos, 121 and 
122 of the insurance law. The first amendent, which is to the section which 
is entitled ‘‘ standard fire insurance policy to be prescribed,” is as follows: 

The companies shall not be liable beyond the actual cash value of the 
insured property at the time any loss or damage occurs except on buildings 
totally destroyed, the foundation not to be regarded as a part of said build- 
ing, in which case the full amount of the insurance shall be paid. The 
amount of the insurance shall be taken to be the value of the insured’s inter- 
est in such buildings, as such interest is described in the policy, unless over- 
insurance thereon was fraudulently obtained. If such buildings are partially 
destroyed, the insured shall be entitled to his actual damages not exceeding 
the sum insured. Every stipulation or provision contained in such standard 
fire insurance policy in conflict with the clause last above mentioned shall be 
void. 

The second amendment relates to the section on ‘‘ payment of return pre- 
miums on cancellation of policy.” The amendment is as follows : 


And any corporation, person, company or association transacting the busi- 
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ness of fire insurance in this State may cancel any policy of insurance upon 
giving five days’ notice to the assured or his legal representative, but upon 
surrender of the policy, or the last renewal thereof, to such corporation, per- 
son, company or association, the insured or his legal representative, such 
corporation, person, company or association shall return to the insured or his 
legal representative the amount of premium paid, less the proportional pre- 
mium for the expired time of the full term for which the policy had been 
issued or renewed, 

One of the sections is to the effect that a fine of not less than $1000 or 
imprisonment for a term of one year in a State prison, or both, shall be the 
penalty for the violation of any part of the act. 

Two Brooklyn Assemblymen, Messrs. Wieman and Rockwell, have intro- 
duced bills in the lower House which have the same purpose in view. Mr. 
Wieman’s bill is as follows : 

The Superintendent of Insurance, or any person representing his Depart- 
ment of this State, is hereby forbidden and prohibited from asking for or 
receiving on behalf of himself or the Insurance Department any fees or 
moneys for issuing or filing any certificate of authority or affixing the official 
seal thereunto from any agent operating for companies transacting industrial 
or prudential insurance on the weekly payment plan of insurance. 

Any violation of the provisions of this act is hereby declared to be a mis- 
demeanor, and any person upon conviction hereunder shall be punished 
therefor bya fine of not less than $100 nor more than $200 for each and every 
offense. 

The object of the two measures is to save the John Hancock Company of 
Boston and the Prudential Company of Newark $5000 each which they pay 

e 
to the Insurance Department. New York State companies have to pay a 
similar fee for doing the same business in Massachusetts and New Jersey, and 
as the bill is not in the interest of reciprocity, it may fail. 

The Attorney-General has approved of the charters of three large fire insur- 
ance companies. They are the Mechanics Mutual Fire Insurance Company 
of Kings county, the New York Factory Mutual Fire Insurance Company of 
Long Island City and the Iroquois Fire Insurance Company of New York. 
The following are the incorporators of the Mechanics Company: Frank 
Keller, Thomas B. Crowne, John Basslerr, George O. Moore, William R. 
McGuire, Charles E, Clark, Edward’ L. Labdon, John Marsland, Julius L. 
Wieman, William Wichert, Charles E. Wise, John M. Wolfe, John F. Dills, 
Frank Beams, Charles Thompson, The incorporators are from Brooklyn and 
New York. The capital stock is $200,000, 

These are the incorporators of the Factory Company: Charles T. Russell, 
E. L. Labdon, Samuel A. Russell, Robert B. Wood, George B. Bardon, Jr., 
H. B. McKenzie, John S. Brodnox, E, L. Stryker, A. M. Barnell, W. J. 
Paine, J. F. Crimshaw, N. F. Potter, Jr., George L. Lee, James H. Beatty, 
Charles A. Hustiss. 

These are the ones interested in the Iroquois: Harry A. Wells, James H. 
Beatty, Robert b. Wood, Charles A. Hustiss, Samuel A. Russell, Jacob 
Hess, John H. Russell, John S. Winslow, W. A. Brownson, D. M. Caldwell, 
E. B. Crane, Thomas M. Weller, Cyrus H. Halpin, R. M. Losey, C. T. 
Russell. 

The capital stock of the two latter companies is $200,000 each, the same as 
the first named, All the incorporators are Brooklyn and New York men. 

ALBANY, N. Y., April 1. BATES. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

From expressions of opinion made to the correspondent of THE SpEc- 
TATOR by the men in a position to know, it is quite safe to predict that the 
bill forbidding the insurance of the lives of children under ten years of 
age will be reported upon favorably by the committee, and that it will be 
passed by the Massachusetts legislature, It is stated that three or four mem- 
bers of the committee will vote adversely to the bill. The hearings on the bill 
were continued the past week, most of the time being taken up by the 
defense, who, on Wednesday, presented remonstrances representing 13,000 
policyholders and 5700 non-policyholders. 

In the Senate the Guarantee bill for mutual companies received an amend- 
ment in substance, ‘‘That the capital ($100,000) shall not be divided in case 
a company wishes to wind up its affairs” The guarantee dividend clause 
has been eliminated. In this form it is believed that the bill will become a 
law. 

The new Lumber Dealers Mutual Fire Insurance Company has been 
authorized by the Insurance Department to issue policies, having secured the 
required number of risks, amounting to $1,000,000. 

The total amount of fire losses in Boston and the surrounding cities and 
towns of Cambridge, Somerville, Chelsea, Malden, Everett, Medford, 
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Woburn, Waltham, Newton, Brookline, Quincy and Revere for the month 
of February was $120,900, nearly all of which is attributable to carelessness, 

By his will, the late Col. M. V. B. Edgerly left nearly all his property to 
his daughter. It amounted to between $100,000 and $200,000. 

The House committee of the legislature has re-committed the bill which 
reduced the salary of the State fire marshal from $4500 to $3500, and it is 
understood that the matter will end here, and that the amount of salary will 
remain where it is. 

At the annual meeting of the Boston Protective Department, Robert A, 
Boit, F. B. Carpenter and A. W. Pope were re-elected directors for three 
years, and the directors elected James Bruerton, president; F. B. Carpen- 
ter, vice-president, and Edward Spaulding, secretary. 

The directors of the Massachusetts Mutual Life Insurance Company have 
elected J. A. Hall, president, to succeed the late Col. M. V. B. Edgerly, and 
Col. H. M. Phillips, secretary, in consequence of which Col. Phillips has 
resigned the office of Treasurer of State of Massachusetts. 

Following the passage of the anti-compact law in Maine, all classes of risks 
in that State will be rated on a materially lower basis. Particularly will this 
be true with regard to dwelling houses and private stables. A few extra 
hazardous risks only will be advanced. 

The application for a receiver for the Commonwealth Mutual Fire Insur. 
ance Company has been postponed, and the company will collect its assess. 
ments and mouey due and cancel all policies without payment of return pre- 
miums. 

The insurance committee of the legislature has reported a bill which pro- 
vides for the winding up, in certain cases, of fraternal and assessment corpor- 
ations. The bill provides that whenever an assessment corporation having been 
in existence one year and having less than 500 members, or, in the case of a 
beneficiary corporation, having less than 100 members, or at the request of 
the president or secretary of such corporations, the Insurance Commissioner 
may apply to the supreme judicial or superior courts to have the affairs of the 
companies terminated, and the expenses of closing up in case there is not 
sufficient money in the treasury to pay, the same shal] be paid by the State 
from the surplus of the Insurance Department. 

The organization of the Maine Mutual Fire Insurance Company of Port- 
land has been completed, with the following officers: President, S. W. 
Thaxter ; vice-president and treasurer, A. T. Laughlin ; secretary, A. C. 
Carll; attorney, A. F. Moulton. Directors: The above and ex-Governor 
Frederick Robie, D. W. Kensel, J. S. Leavitt, E. A. Soule, C. J. Chap. 
man, L. M.Cousins, J. W. Meserve, L. J. Partridge and F. H. King. 

The legislative committee has done a most astounding thing in reporting in 
favor of allowing the Theatre Owners Mutual Fire Insurance Company to 
begin business with thirty applications of $5000 each, while other mutual 
companies are required to have 400 applications of $2500 each. ‘This comes 
very near the line of ‘‘special legislation.” ALLAN ERIc. 

Boston, MAss., April I. 





ATLANTA. 
[From Our Own CoRRESPONDENT. ] 

The executive committee of the South-Eastern Tariff Association have had 
their hands full of late, with disturbances at Richmond, and latterly the usual 
row over nothing at Birmingham. All of these, however, are in a fair way to 
be settled and peace will again reign. Traced to their origin, bad faith and a 
desire to gain advantage over competitors is the cause of these outbreaks, and 
strange to say the same class of companies are always responsible for it. Some 
better restraining clause than plighted faith should govern associations made 
up of managers having such divergent views as to personal obligation. 

Some of the local agents are getting letters from their companies these days 
asking why their business fell off in 1894, while others are looking around to 
see if a change would not produce better results. The fact of the matter is 
every change seems to be less desirable than the original plant, and this is 
evident by a glance into the fluctuating career of many companies in this city. 
Those that have been satisfied to leave well enough alone have held their own 
much better than others noted for trying every new venture offering. 

The latest surprise in local circles is the retirement of A. L. Waldo as local 
manager of the Atlanta Home, to accept an independent agency. So far the 
Phenix of Brooklyn and the Queen have made the transfer, while the tna, 
Home of New York and Pennsylvania have not decided the matter for them- 
selves. The local business of the Atlanta Home will be run by Joe! Hurt, its 
president, and there will be much activity to hold its own against the new 
agency. There is an effort being made by many iocal agents in this city t0 
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do away altogether with the dual agency system, and it looks as if it would 
prove successful, 

The Macon Fire has been examined by Comptroller General Wright and a 
most excellent report made of its financial standing. The company does a 
general business in this and several neighboring States, besides a large rein- 
surance business with foreign companies. 

President Driggs of the Williamsburgh City was a recent visitor to this city, 
and from here will visit New Orleans, thence going to Texas. His company 
is about the only non-board office in the South of any magnitude. Vice- 
President Little of the Phenix of Brooklyn, in company with Manager Stock- 
dell, also made an extended Southern tour. President Whiting of the Orient 
also paid Atlanta a flying visit, and was warmly welcomed by old friends. 

The advent of Secretary Francis of the Mutual Fire caused a flutter of 
excitement when it was reported that he would make a Southern department. 
It is pretty well conceded that if he wants it, Tom Peters, now manager of 
the Washington Life, will get the job. Although Mr. Francis felt the pulse 
of the local talent to some extent, those who know him say he was after Peters 
from the start, and only played with other names to make himself pleasant 
and agreeable, It will not be long before the matter is disposed of, and 
when it is there will be a lively battle, for those who watch these things believe 
the Mutual will slash rates right and left to get business. Fortunately, rates 
are already so low in Atlanta that the margin is small, 

The Atlanta Journal has made another attempt to run an insurance column, 
but the only readable matter appearing so far is clipped from the regular 
journals. Its original articles are quite unique as evidences of how little the 
reporter does know of the business. 

There is some talk of an insurance club, but as no plans have been made 
public it can now be treated simply as a rumor, and as such not sufficiently 
important to be extensively noticed. 

The big cotton fire at New Orleans kept special agents busy answering and 
inditing telegrams last week, but as the published list will show only a few 
of the companies located in this city had lines. The bulk of the loss is borne 
by some eight or ten companies. The Home of New Orleans is the heaviest 
loser, but is said to be well reinsured in foreign offices. ERNEST. 

ATLANTA, GA., March 25. 


PENNSYLVANIA. 
[From Our Own CoRRESPONDENT. ] 

The lower branch of the legislature furnished no items of interest during 
the past week as the House has adopted a resolution that hereafter no new 
measures shall be introduced unless by unanimous consent, and no action on 
the bills relating to insurance measures now on the calendars has been taken 
since my last report. 

In the Senate the Becker bill, already referred to in THE SPECTATOR, was 
passed finally, and has been sent to the House for concurrence. It is a sup- 
plement to the acts of April 4, 1873, and April 26, 1887, relating to agents 
and others doing business with unauthorized insurance companies. 

Senator Crouse’s bill to punish fraud upon foreign and domestic accident 
and casualty indemnity insurance companies was called for final passage in 
the Senate and was discussed for a very short time, and when a vote was called 
on the measure it was defeated, but the Senate at once reconsidered the defeat- 
ing vote, and the bill was placed on the calendar of ‘‘bills postponed for the 
present,” where no doubt it will remain and be permitted to die. 

The bill presented by Senator Brewer, and referred to in THE SPECTATOR, 
“to prevent the issue of unauthorized policies of insurance” has passed the 
Senate and has been sent to the House, and has there been referred to the 
insurance committee. ALCROFT. 

HARRISBURG, PA., April 1. 








MAINE. 


[From Our Own CorRRESPONDENT. ] 
The sixty-seventh legislature of Maine, which adjourned to-day, enacted 
the following laws relating to insurance, viz. : 


Ps. act relating to surety companies—changing the fee for license to agents from 
‘An $2 ; this makes a uniform fee for licenses to agents of all classes of companies. 
P. n act to legalize the consolidation of the Kennebec Mutual Life Insurance 
bs yany ot Waterville, the Orient Mutual Life Insurance Company of York, and 
oe arg Aid Association of Biddeford, and authorizing the State Treasurer 
dutng toons > reserve —— of saidcompanies. These companies consolidated 
, 4, and are now i i 
Biddcad w known as the Maine Mutual Life Insurance Company of 
An act to amend the chart i i 
: to: er of the Harrison Mutual Fire Insurance Compan 
— desires to extend the field of its operations. eae 
P. ane authorizing the appointment ot special insurance brokers, which is prac- 
a y the same as the Massachusetts law. 
n act relating to fraternal, beneficiary and assessment corporations, which pro- 


vides that the Insurance Commissioner may visit and examine any domestic fra- 
ternal organization, and may apply to the court for the appointment of a receiver 
whenever in his opinion further proceedings are hazardous to the public or the 
policyholders of the company; or whenever such company after an existence of one 
year or more has a membership of less than 300 members; the latter provision also 
applies to assessment companies. No fraternal organizations, except as otherwise 
provided in the act, can hereafter be organized in this State with less than 500 dona 
hide applications for membership. 

An act relating to fraternal beneficiary organizations changing the time of filing 
statements from April 1 to March 1. 

An act adopting a standard fire insurance policy, whi-zh is a copy of the present 
statute of Massachusetts. 

An act to repeal chapters 285 and 286 of the public laws of 1893, known as the 
‘*coinsurance” and ‘‘ anti-compact"’ laws, respec'ively. ‘This act took effect upon 
its approval. 

An act to incorporate the Anglo-American Guarantee Company, to do a guar- 
antee business in all its branches. 

An act changing the time within which notice of accident or injury or death may 
be given to accident c»mpanies from sixty to thirty days. 

An act to provid+ for the investigation of the causes of fires and the publication 
of statistics relating to the same. 

An act relating to the inspection of buildings so as to lessen the dangers from 
fires, which provides that all cities and towns of 2000 inhabitants, shall annually in 
the month of April appoint an ‘‘inspector of buildings,”’ who shall be skilled in 
the construction of buildings and who shall inspect each new building during the 
process of its construction, so far as may be necessary to see that all proper safe- 
guards against the catching or spreading of fire are used, that the chimneys and flues 
are made safe, and that proper cut-offs are p!aced between the timbers in the walls 
and floorings where fire would be likely to spread. It is also made the duty of the 
inspector to inspect old buildings in the process of repair and to inspect chimneys, 
flues, funnels, stoves, furnaces, boilers and boiler connections, and heating appa- 
ratus in all buildings within his jurisdiction, at certain intervals. 

An act to amend the general insurance laws, which prohibit domestic mutual 
companies from taking premium notes for less than five per cent of the amount 
insured, unless said companies collect acash premium equal to the tariff rate 
charged by stock companies; also prohibiting saiddomestic companies from insur- 
ing in one risk an amount exceeding twenty-five per cent of their gross assets. It 
also makes more liberal provision for the organization of companies under the 
general law; provision is made for the appointment of a age | Insurance Com- 
missioner, who shall be and perform the duties of chief clerk of the Department. 
This act also regulates the admission of foreign companies and all companies now 
transacting business in Maine or hereafter applying for admission must appoint 
the insurance commission attorney to accept service of process against the company. 

An act to incorporate the Garfield Life Insurance Company. ‘The company will 
have a paid-up capital of $100,000, and will do an industrial business; the home 
office is to be located at Lewiston. 

An act to incorporate the Maine Live Stock Insurance Company. The company 
will do business on the stock plan and the home office will probably be located in 
Portland, as the principal incorporators are residents of that city. 

An act relating to the taxation of insurance companies, which provides that all 
insurance companies must furnish the Insurance Commissioner with a schedule of 
the amount received and paid for reinsurance, and in the assessment of taxes no 
deductions will be allowed on Maine business reinsured in companies not author- 
ized to transact business in Maine. 

The charter of the Union Safe Deposit and Trust Company of Portland has been 
amended by the following addi:ion, viz.: Said corporation may become surety upon 
any bond required to be given by any party in any matter or proceeding in any 
court sitting in this State, or by any person holding any position of trust in wnich a 
bond is required. 


In view of all that has heretofore appeared in our insurance journals con- 
cerning the legislation of the various States, hostile to the interests of insur- 
ance companies, it may be worthy of note that every measure that has been 
before the insurance committee of our legislature this year has received a 
unanimous report from the committee, and every measure reported favorably 
by the committee has been enacted without serious opposition in either branch, 
The most important measure ‘‘ turned down” by the committee was the bill 
to amend the fraternal law to allow the transacting of an endowment business 
by fraternal organizations, R. O. W. 

AuGusta, ME., March 27. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—W. F. Dawkins has been appointed superintendent for the Sun Life at 
Montgomery, Ala. 

—The Metropolitan transferred Superintendent J. R. Whaley of Nashville, 
Tenn., to Steubenville, O. 

—The John Hancock promoted T. H. McCarthy of Lawrence, Mass., 
to assistant at Pawtucket, R. I. 

—The Metropolitan has appointed W. L, Morgau of Jackson, Tenn., to the 
superintendency of Nashville, Tenn. 

—The Sun Life has opened up at Dallas, Tex. The superintendent is W. 
J. Brunner, and his assistant J. H. Thornton. 

—The Sun Life appointed J. C. Bolat to the superintendency of Fort 
Worth, Tex., with S. D. Freeman as assistant. 

—N. Morgan, assistant superintendent at Findlay, O., has been appointed 
by the Prudential to the superintendency of Mansfield, O. 

—The Metropolitan wrote 61,858 policies in the industrial branch in 
Canada last year. They now have 43,906 policies in force, covering $4,120,242 
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of business. The London Life wrote 13,443, and has a debit consisting of 
23,606 policies insuring $2,207,061. 

—Waco, Tex., forms another superintendency for the Sun Life, with W. 
B. Conner in charge. J. L. Walker is assistant superintendent. 

—C. Fraiser was appointed assistant superintendent for the United States 
at Brooklyn, and J. J. Coyne to a similar position at Allentown, Pa. 

—John J. Raleigh, superintendent for the John Hancock at St. Louis, has 
been elected secretary of the St. Louis Life Underwriters Association. 


—The Prudential made a change at St. Joseph, Mo. The new superin- 
tendent is Zach T. Miller, formerly an assistant in the St. Louis district. 

—The Metropolitan has appointed the following assistants: Geo. B. Rice, 
Burlington, Vt.; F. Huskins, York, Pa.; Horace B. Martinette, Des 
Moines, Ia. 

—The following assistant superintendents have been appointed by the 
Prudential: W. A. Alexander, Jersey City No. 2; C. G. Stoddard, Utica ; 
F.O. Irish, Erie; T. Warwick, Omaha ; J. Crowe, Chicago No. 2; L. 
Siegel, Chicago No 2; L. Wheeler, Springfield, Ill.; P. B. Hockey, Phila- 
delphia No. 1: H. H. Severin, Providence, R. I., A. L. Benoit, Baltimore, 
No. 2; W. W. Evans, Brooklyn No. 1; W. Heppenheimer, Brooklyn No, 
4; C. N. Bennetts, Crawfordsville, Ind, 

—Gerald H. Ryan, actuary of the British Empire Life, read a paper before 
the members of the Institute of Actuaries in which he makes the following 
reference to the Metropolitan and its business: ‘‘ Another building vies with 
the famous Paris Opera House in the richness and beauty of its hall. This 
is the headquarters of the Metropolitan Life Insurance Company, an 
industrial company whose growth within the last few years is nothing short 
of phenomenal, even to those who are acquainted with the wonderful results 
shown by our leading British industrial office.” 

—In compiling the’statistics for life insurance companies for the year 1895, 
we called upon the State Treasurer of Florida to furnish us the figures of the 
Industrial Insurance and Banking Company of Jacksonville, an organization 
which commenced business in February last year. That official wrote us the 
following letter, which is self-explanatory; ‘‘ The Industrial Insurance and 
Banking Company of Jacksonville is working under a special charter, and so 
far declines to comply with the insurance laws. The matter is now in the 
hands of State’s attorney for prosecution. It has no paid capital that I can 
find out and is doing a very small business. It has no standing with this 
Department. Yours truly, C. B. CoLLINs, State Treasurer.” The president 
of this company is Charles B. Towns and J. M. Nolan, Jr., is secretary. 

—A writer in an English paper devotes some space to the subject of unfair 
competition, and gives the following advice which is valuable to industrial 
as well as ordinary agents: ‘‘ Speak as favorably as you like of your own 
office, but do not indulge in abuse or insinuation as to other offices. Rest 
assured that these are the ‘ chickens that come home to roost.’ While you 
and the rival agent are abusing one another the ‘quiet man’ comes in and 
carries off the policy to his ofhce, entering into your labors in a most unpleas- 
ant manner. When two agents abuse each other and attempt to lower the 
general estimate of the different offices, the person canvassed is apt, more or 
less, to believe them both, and consequently insures with neither of them. 
Slander discredits not merely the office which is the direct object of it, but 
the entire system as existing in this and other lands.” 

—It seems to be an almost universal complaint by superintendents that 
they cannot get their men to do enough new or straight canvassing. The dis- 
position is to work over the debits, and in many instances this has been done 
until the debits have been canvassed to death. An energetic door to door 
canvass on behalf of any one of the industrial companies will result in the 
securing of much good business and create the nucleus of a new debit on 
which to build. If the agents would plan their work on the closing days of 
the week for a vigorous canvass and put in their best efforts the decreases 
will soon be wiped out, and special salary could be drawn each week. The 
agent is not all to blame for lack of interest in canvassing. The assistants 
are in large measure responsible, for they have saved their own time by 
employment of special canvassers. As a result they have lost the art of can- 
vassing and disposition to carry on this most important part of their work. The 
man who is anxious to cut a prominent figure in the industrial world should 
aim and practice to become a first-class canvasser and gain the power of teach- 
ing others to make effectual appeal to the public. 

—The forty-sixth annual meeting of the Prudential Assurance Company of 
London was held onthe 7th ult, As the affairs of this institution are of great 
interest to workers in the industrial field, we have made the following extracts 
from the report: In the ordinary branch 61,744 policies were issued during the 
year ending December 31, 1894. The premium income in this branch was 
increased by £223,586 over that of the previous year, and there are now 
375.545 policies in force in that branch. The premium receipts in the indus- 
trial department were £4,244.224, an increase of £272,360. The claims 
during the year amounted to £1,548,377, insured under 169,993 policies. 
The Prudential has 11,176,661 industrial policies in force, the average dura- 
tien of which is nearly seven and one-half years. There are no less than 
398,078 free or paid-up policies in force out of those granted to policyholders 
who lapsed after paying premiums for five or more years. The Prudential’s 
assets in both branches foot up £21,213,805. The company experienced a 
light rate of mortality in 1894, the number of deaths being £70,000 against 
180,000 in 1893. 


THE HoME FRIENDLY SOCIETY. 

The Home Friendly Society of Baltimore commenced business in 1884, and 
has worked up a very satisfactory business in the line of industrial insurance, 
although it has restricted its operations to a comparatively narrow field. It 
owns an office building in its home city, and is highly regarded by Balti- 
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The society possesses assets amounting to $50,000, and during 


moreans. 

1894 increased its policyholders some 3000, making the total number now on 
its books over 30,000. A liberal policy is issued providing large benefits, which 
is a potent attraction to prospective insurers. The president of the !lome 


Friendly is B. L. Talley, who devotes his whole energies to advancing its 
interests, and George A. Chase, the secretary, is equally sincere in his efforts 
to make the Home Friendly a strong and progressive institution. 











NEWS OF THE WEEK. 


Mutual Reserve Fund Life Association. 
THE following is the full text of the report of Superintendent Pierc: 
the official examination of the Mutual Reserve that has been in progress for 
many months : 


upon 


INSURANCE DEPARTMENT STATE OF NEW York, ) 
ALBANY, N. Y., March 27th, 1895. f 

There has been submitted for my consideration the report of the department 
examiner, dated March 15, inst., of an examination of the condition and 
affairs of the Mutual Reserve Fund Life Association of New York city. A 
part of said examination was a verification of its annual statement for the year 
ending December 31, last, as made to the Department, which statement is not 
a correct return, in that death losses on which proofs had not been presented 
are not reported, as appears from said report. The officers explain that they 
have never considered and reported loss claims for which no proofs had been 
presented to the association, a mere notification not being deemed by them as 
an evidence of loss. 

A copy of the examiner’s report was duly submitted to the officers in order 
that they might have the hearing allowed under the insurance law. Such 
hearing was had on the 21st inst. and the report is now accepted by me and 
placed on file. . 

I deem it my duty to make certain recommendations which, in my opinion, 
will protect the interests of the membership and thereby inure to the benefit 
of the association. 

These recommendations are the result of the departmental investigation and 
of certain suggestions contained in the brief of Judge Spencer, the counsel to 
the Department, on his examination of the constitution or by-laws in connec. 
tion with their bearing upon the reserve fund and the issue of *‘ bonds” and 
** bond statements.” 

I appreciate fully that under the provisions of the insurance law corpora- 
tions of this character are permitted to use ‘‘ mortuary assessments ”’ in the 
expenses incident to the carrying on of the business. Nevertheless, in my 
judgment, the suggestions made by the late Deputy Superintendent, Mr. 
Shannon, in reference to the use of mortuary funds, are such as to exact care- 
tul consideration. 

In the report as filed an extract is contained from a report of Mr. Shannon 
of an examination made by him of this association in 1885. It is apparent 
from the last examination that the expenses of the mortuary department 
authorized by the constitution or by-laws of the association have increased to 
such an extent as to warrant calling attention thereto. Unquestionably the 
volume of business is far in excess of 1885 and the expenses are correspond- 
ingly greater. In this connection, however, the fact must be considered that 
the income received from ‘‘ annual dues” and ‘‘ admission fees” is corres- 
pondingly increasing and same are available for expenses, It appears, from 
its statement, for the past year that $358,504.83 of the mortuary receipts of 
$3 525,162.16 were used in expenses. An expenditure of this character is 
permitted under the provisions of section 1, of article V of its constitution 
or by-laws. Iam of the opinion that these by-laws should be so amended as 
to explicitly set forth the exact percentage of mortuary assessments which 
may be used in expenses if necessary. This percentage, when agreed upon 
by the membership, can be deducted from each mortuary call, and if by 
actual experience found to be in excess of the amount required, after proper 
precautionary measures to protect same, can be placed to the credit of an 
expense sinking fund, to be drawn upon in the event of extraordinary expenses 
thereafter arising. 

It appears that since January, 1889, twenty-five per cent of the net mortuary 
assessments have not been placed to the credit of the reserve fund, sucha 
credit not being required under the provisions of section 3, article XI, of 
the constitution or by-laws, which is in contradiction to section 1 of this same 
article, providing in part for the creation of a reserve fund, specifying the 
above percentage to be placed therein. The experience of the association 
has demonstrated to the satisfaction of its officers and its membership, as 
shown by the passage of the ‘‘ Shield’s Resolution,” the inadvisability of the 
creation of a reserve fund of the magnitude which would be created were 
twenty-five per cent of the net mortuary receipts placed in such fund. Twenty- 
five per cent of the net assessments not being carried to the reserve fund, this 
section of the constitution or by-laws is now inoperative and should be 
rescinded, 

It is apparent that a certain class of the membership of the association, 
namely, the persistent members, who joined prior to December 31, 1588, who 
hold the bonds and bond statements, are being carried at a cost to them much 
below the amount paid to the beneficiaries of this class. As a result, the 
membership since that date are disproportionately paying an excess amount 
for the benefits received by them, The fundamental principle of assessment 
insurance is absolute equality between all members of the same expectancy. 
With advancing age must come increasing rates of assessments, or in the 
beginning must be collected an amount sufficient to enable the corporation to 
declare at future periods dividends equal to the increased rates which should 
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be charged the insured. In this instance the equitable proportion of the 
reserve fund accumulated and distributed, or to be distributed, is not sufficient 
to carry the persistent class of membership who joined prior to December 31, 
1888, as ‘fat age of entry” and to give the members joining since an equita- 
ble credit for their excess payments. 

The right to change the assessment rates to correspond to present age, 
exists in the constitution or by-laws. Some such action as was taken by the 
board of directors in April, 1893, and rescinded in May of that same year, 
should at the earliest opportunity be again taken ; 

[ quote the following recommendation of the Department counsel : 

The by-laws of the association were last amended in the year 1888, The pres- 
ent insurance code was adopted in the year 1892. These by-laws in many respects 
are not in accordance with the provisions of the code or the present methods of 
business adopted by the association. The earliest opportunity should be taken to 
amend these by-laws in conformity with the statute of this State and in accordance 
with the present methods of the association. 

The question of ‘bonds” and ‘‘bond statements,” and the issuance thereof, 
particularly the latter, has had the careful consideration of Judge Spencer, 
and attached hereto are his views and points of law and fact, and legal con- 
clusions as to the liability of the association to issue bonds and bond state- 
ments. He holds that to the membership from 1883, to and includ- 
ing 1888, to whom bond statements were issued, bonds should have 
been: that ‘‘the amount of the value hereafter to become due on 
said bonds is contingent, indefinite and uncertain.” The bond 
statements which were issued give the amount of the equitable 
proportion of the reserve at the time of their issue. This amount is 
available, according to the statement of the association, at the expiration of 
ten years from issue of the bond statement, if the policy is then in force, 
toward the payment of future dues and assessments, provided the reserve 
fund represented has not, in the interval, been required and used for the pay- 
ment of deathclaims. Such a condition or state of things in the affairs of a 
great corporation by which a large future liability is created and exists, even 
if it is contingent or indefinite, should be corrected. 

The association claims that this liability has been extinguished or released 
for alegal or equitable consideration, namely: That of a release to its mem- 
bers from liability on their part to pay increased assessments, under the reso- 
lution adopted January 23, 1889. 

The two liabilities constitute an unliquidated and unsettled matter of 
indebtedness or liability between the parties that should be settled and 
liquidated between them at once, that the real financial condition of the asso- 
ciation may appear. 

Without discussing the logical or legal effect of that resolution, or others, 
upon the bond liability or upon the release of members from a liability to pay 
increased assessments, which might amount to more than the value of the 
bonds if they had been issued, it lies within the powers and duties of the 
association and its directors to reach plain and intelligent conclusions in the 
premises and leave nothing in doubt. 

There should be such action by the directors proposed to the certificate- 
holders, and carried into effect, that shall dispose of this question of mutual 
liability claimed and cancel the same, and in such case the association will be 
relieved from all liability for this cause. 

Until such action can be successfully proposed and adopted between the 
association and its members, this liability of the association to execute and 
issue these bonds will continue, and its consideration in the examination of 
the affairs of the association will be deemed necessary by the Superintendent. 

In case the association concludes to issue the bonds to its members, then a 
sinking fund should be created, either from its current receipts, if they be suf- 
ficient for that purpose, or else by increasing the rates or amounts collected 
from its members, so that the dividends, payments or credits, whatever the 
same may be, on the bonds or bond statement issued to the members of the 
classes of 1883 and subsequent years, may be paid or made without reducing 
the present amount of the reserve fund or invested assets. 

The issuance of these ‘‘bond statements,” the value of which is so remote 
and contingent, is such as not to meet with my approval. 

It appears from the report on this examination that all proper claims are 
paid in full, that a perfect system of keeping the vouchers exists, and that the 
auditing of the receipts is most thorough and complete. This showing is 
most satisfactory and should be commended. 

The financial condition of the association, as shown, with the careful selec- 
tion of risks as reported by the medical examiner, and large membership, is 
such as to satisfy me that a prosperous future can be guaranteed with the 
enforcement of a conservative and more economical administration of its 
affairs. James F, PIERCE, 

Superintendent of Insurance. 

Accompanying the report are the reports of the various gentlemen who 
made tle examinations of the different branches of the association’s business, 
viz.: James C, Spencer, counsel ; Henry D. Appleton, examiner, and Walter 
M. Fleming, M. D., medical inspector. Their conclusions are summed up 
in the above report of the superintendent. 

The following is the financial exhibit of assets and liabilities—actual and 
contingent—as found by the examiner : 

NET oR 
estate. cececeecceee $442,856.29 
2,341 400.00 

257,188.37 

1,251.50 

190,667.69 


April 4, 1895] 


InvestepD Assers. 
Cost value of real 
ans on mor 
Bonds and st 
Cash in offic SEEPS Se ETT et 
Deposits in collecting banks, and with collectors, transferred since December 
81, 1894, to New York banks 
Cash deposited in various banks (representing emergency or reserve fund 
account and advanced assessment account).......-.---.------- 706,937.83 


SEOs csctcansduncigrcenamansdacieaeenrtmnsdiakise RL oats $3,940,801.68 


tgages as liens on real estate__-.. 
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$25,082.31 
4,643.99 
5,440.31 
14,463 78 
145,357.46 
36,141.79 


Non-Investep Assets. 
Rents due and accrued 
Market value of real estate over cost... ... 
Market value of bonds and stocks over cost -- 
Agents’ ledger balances (active accounts)* 
Furniture and fixtures 
 —— ceunpeas oe = $231,079.04 
* Returned in statement at $269,700.43. $124,342.97 is deducted representing 
accounts which are not active and are uncollectible. 


Gross assets $4,171 381.32 
LiABiLities, 

Losses adjusted, assessed for in 77th call, dated December 1, 1894, unpaid 

Advanced assessments and dues —nignsiteiobain bed 

Outstanding bonds on 1881 and 1882 certificates (face value) ...........--.... 


Total actual liabilities 
Balance 


ConTINGENT Mortuary Asserts. 


Assessments called, not yet due (being 78th call of February 1, 1895) $680,330.00 
Less ten per cent for collection -................- Seuleidieiahananipeadipinl 68,033.00 


$612,207.00 
Losses in process of adjustment, not included in 78th call of February 1, 1895 
($95,723 being included in 78th call) 
RedsteE CHING «6. ns cccccccses 
Reported claims, no proofs... ..--- 


308,145.00 

187,614.00 

477,792.00 

Net amount due from members... - $1,585,848.00 

ConTINGENT Mortuary Liasitries. 

$375,983.16 
408, 868,00) 
187,614.00 
477,792.00 


Losses adjusted, not due 

Losses in process of adjustment- 
Claims resisted a 
Reported claims, no proofs_.-. 


Total ‘ - §1,445,257.16 


When the above report was made public the association issued the follow- 


ing circular : 

The result of the official examination of the New York Insurance Department 
of the Mutual Reserve Fund Life Association, which was considerably delayed by 
the death of Deputy Superintendent Shannon, has been issued in an official pamph- 
let, the contracts of which attest the thoroughness and searching character of the 
work. While, as is natural in the transactions of a great institution like this, some 
things are found open to criticism, concerning which recommendations for changes 
are made, it is a matter of satisfaction to those interested in the association that on 
all vital points the examination sustains the management, attesting the stanchness 
and solidity of the institution. 

It is noteworthy that while in its annual report the association claimed a surplus 
of $3,276,180, this report places it at $3,614,157, showing no disposition either to 
pad the assets or to Gecrease the iiabilities. ‘The Superintendent and examiners 
unite in stating that all proper claims against the association are met in full, and 
that every claim on which a full payment has not been made was of a character 
such as to make it the duty of the association to compromise the same. Testimony 
is borne to the perfect system of keeping vouchers, and to the thoroughness and 
completeness which attends the auditing and guarding of cash receipts. 





New Officers of the Massachusetts Mutual Life Insurance 
Company. 
Ar a special meeting of the board of directors of the Massachusetts Mutual 
Life Insurance Company, held on Thursday last, John A. Hall, secretary of 
the company, was unanimously elected president, to succeed the late M.V. B. 
Edgerly. Henry M. Phillips, for many years a director of the company and 
a member of its finance committee, was elected secretary. 

John A. Hall, the new president, was born at Saratoga Springs, N. Y., on 
December 17, 1840, and entered the life insurance business in 1865 at Evans- 
ville, Ind., as a solicitor. He returned to Springfield, Mass., in 1867, and in 
1872 was made general agent for the Massachusetts Mutual, with which com- 
pany he has been connected ever since. The superintendency of agencies fell 
to his lot in 1879, and in 1881 he was elected secretary of the company. He 
is fully in accord with the progressive policy inaugurated by the late president : 
he is also a man of force and originality, and there can be no doubt but that 
the Massachusetts Mutual Life will continue to show increasing prosperity 
under his management. THE SPECTATOR extends its congratulations to Mr, 
Hall on his promotion, and trusts that he may be the company’s chief execu- 
tive for many years. 





Extracts From 1894 Returns of Life Insurance Companies. 


WE present herewith three interesting tabulations compiled from the reports 
of the life insurance companies for the year 1894, to the New York Insurance 
Department. 

I. This table shows the new and renewal premiums received during the 
year, with the commissions paid thereon by the companies which supplied 
that information. The following companies do not make the separation of 
new and renewal premiums: American Union, Brooklyn, Home, Washington, 
Northwestern Mutual, Phoenix, Provident L. and T. and Vermont Life, 
Companies transacting industrial insurance are not included, 

II. Shows the total unpaid policy claims as at December 31, 1894, includ- 
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of business. The London Life wrote 13,443, and has a debit consisting of 
23,606 policies insuring $2,207,061. 

—Waco, Tex., forms another superintendency for the Sun Life, with W. 
B. Conner in charge. J. L. Walker is assistant superintendent. 

—C. Fraiser was appointed assistant superintendent for the United States 
at Brooklyn, and J. J. Coyne to a similar position at Allentown, Pa. 

—John J. Raleigh, superintendent for the John Hancock at St. Louis, has 
been elected secretary of the St. Louis Life Underwriters Association. 

—The Prudential made a change at St. Joseph, Mo. The new superin- 
tendent is Zach T. Miller, formerly an assistant in the St. Louis district. 


—The Metropolitan has appointed the following assistants: Geo. B. Rice, 
Burlington, Vt.; E. F. Huskins, York, Pa.; Horace B, Martinette, Des 
Moines, Ia. 

—The following assistant superintendents have been appointed by the 
Prudential: W. A. Alexander, Jersey City No. 2; C. G. Stoddard, Utica ; 
F. O. Irish, Erie; T. Warwick, Omaha ; J. Crowe, Chicago No. 2; L. 
Siegel, Chicago No 2; L. Wheeler, Springfield, Ill.; P. B. Hockey, Phila- 
delphia No. 1: H. H. Severin, Providence, R. I., A. L. Benoit, Baltimore, 
No. 2; W. W. Evans, Brooklyn No. 1; W. Heppenheimer, Brooklyn No. 
4; C. N. Bennetts, Crawfordsville, Ind. 

—Gerald H. Ryan, actuary of the British Empire Life, read a paper before 
the members of the Institute of Actuaries in which he makes the following 
reference to the Metropolitan and its business: ‘‘ Another building vies with 
the famous Paris Opera House in the richness and beauty of its hall. This 
is the headquarters of the Metropolitan Life Insurance Company, an 
industrial company whose growth within the last few years is nothing short 
of phenomenal, even to those who are acquainted with the wonderful results 
shown by our leading British industrial office.” 

—In compiling the’statistics for life insurance companies for the year 1895, 
we called upon the State Treasurer of Florida to furnish us the figures of the 
Industrial Insurance and Banking Company of Jacksonville, an organization 
which commenced business in February last year. That official wrote us the 
following letter, which is self-explanatory : ‘‘ The Industrial Insurance and 
Banking Company of Jacksonville is working under a special charter, and so 
far declines to comply with the insurance laws. The matter is now in the 
hands of State’s attorney for prosecution. It has no paid capital that I can 
find out and is doing a very small business. It has no standing with this 
Department. Yours truly, C. B. CoLLINs, State Treasurer.” The president 
of this company is Charles B. Towns and J. M. Nolan, Jr., is secretary. 

—A writer in an English paper devotes some space to the subject of unfair 
competition, and gives the following advice which is valuable to industrial 
as well as ordinary agents: ‘‘ Speak as favorably as you like of your own 
office, but do not indulge in abuse or insinuation as to other offices. Rest 
assured that these are the ‘ chickens that come home to roost.” While you 
and the rival agent are abusing one another the ‘quiet man’ comes in and 
carries off the policy to his ofhce, entering into your labors in a most unpleas- 
ant manner. When two agents abuse each other and attempt to lower the 
general estimate of the different offices, the person canvassed is apt, more or 
less, to believe them both, and consequently insures with neither of them. 
Slander discredits not merely the office which is the direct object of it, but 
the entire system as existing in this and other lands.” 

—It seems to be an almost universal complaint by superintendents that 
they cannot get their men to do enough new or straight canvassing. The dis- 
position is to work over the debits, and in many instances this has been done 
until the debits have been canvassed to death. An energetic door to door 
canvass on behalf of any one of the industrial companies will result in the 
securing of much good business and create the nucleus of a new debit on 
which to build. If the agents would plan their work on the closing days of 
the week for a vigorous canvass and put in their best efforts the decreases 
will soon be wiped out, and special salary could be drawn each week. The 
agent is not all to blame for lack of interest in canvassing. The assistants 
are in large measure responsible, for they have saved their own time by 
employment of special canvassers, As a result they have lost the art of can- 
vassing and disposition to carry on this most important part of their work. The 
man who is anxious to cut a prominent figure in the industrial world should 
aim and practice to become a first-class canvasser and gain the power of teach- 
ing others to make effectual appeal to the public. 

—The forty-sixth annual meeting of the Prudential Assurance Company of 
London was held onthe 7th ult. As the affairs of this institution are of great 
interest to workers in the industrial field, we have made the following extracts 
from the report: In the ordinary branch 61,744 policies were issued during the 
year ending December 31, 1894. The premium income in this branch was 
increased by £223,586 over that of the previous year, and there are now 
375.545 policies in force in that branch. The premium receipts in the indus- 
trial department were £4,244.224, an increase of £272,360. The claims 
during the year amounted to 41,548,377, insured under 169,993 policies. 
The Prudential has 11,176,661 industrial policies in force, the average dura- 
tien of which is nearly seven and one-half years. There are no less than 
398,078 free or paid-up policies in force out of those granted to policyholders 
who lapsed after paying premiums for five or more years. The Prudential’s 
assets in both branches foot up 421,213,805. The company experienced a 
light rate of mortality in 1894, the number of deaths being 170,000 against 
180,000 in 1893. 

THE HoME FRIENDLY SOCIETY. 

The Home Friendly Society of Baltimore commenced business in 1884, and 
has worked up a very satisfactory business in the line of industrial insurance, 
although it has restricted its operations to a comparatively narrow field. It 
owns an office building in its home city, and is highly regarded by Balti- 
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moreans. The society possesses assets amounting to $50,000, and during 
1894 increased its policyholders some 3000, making the total number now on 
its books ever 30,000. A liberal policy is issued providing large benefits, which 
is a potent attraction te prospective insurers. The president of the I!ome 
Friendly is B. L. Talley, who devotes his whole energies to advancing its 
interests, and George A. Chase, the secretary, is equally sincere in his e/lorts 
to make the Home Friendly a strong and progressive institution. 
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Mutual Reserve Fund Life Association. 
THE following is the full text of the report of Superintendent Pierce upon 
the official examination of the Mutual Reserve that has been in progress for 
many months : 
INSURANCE DEPARTMENT STATE OF NEW York, 
ALBANY, N. Y., March 27th, 1895. t 


There has been submitted for my consideration the report of the department 
examiner, dated March 15, inst., of an examination of the condition and 
affairs of the Mutual Reserve Fund Life Association of New York city. A 
part of said examination was a verification of its annual statement for the year 
ending December 31, last, as made to the Department, which statement is not 
a correct return, in that death losses on which proofs had not been presented 
are not reported, as appears from said report. The officers explain that they 
have never considered and reported loss claims for which no proofs had been 
presented to the association, a mere notification not being deemed by them as 
an evidence of loss. 

A copy of the examiner’s report was duly submitted to the officers in order 
that they might have the hearing allowed under the insurance law. Such 
hearing was had on the 21st inst. and the report is now accepted by me and 
placed on file. . 

I deem it my duty to make certain recommendations which, in my opinion, 
will protect the interests of the membership and thereby inure to the benefit 
of the association. 

These recommendations are the result of the departmental investigation and 
of certain suggestions contained in the brief of Judge Spencer, the counsel to 
the Department, on his examination of the constitution or by-laws in connec- 
tion with their bearing upon the reserve fund and the issue of ‘*‘ bonds” and 
** bond statements.” 

I appreciate fully that under the provisions of the insurance law corpora- 
tions of this character are permitted to use ‘‘ mortuary assessments ” in the 
expenses incident to the carrying on of the business, Nevertheless, in my 
judgment, the suggestions made by the late Deputy Superintendent, Mr. 
Shannon, in reference to the use of mortuary funds, are such as to exact care- 
ful consideration. 

In the report as filed an extract is contained from a report of Mr. Shannon 
of an examination made by him of this association in 1885. It is apparent 
from the last examination that the expenses of the mortuary department 
authorized by the constitution or by-laws of the association have increased to 
such an extent as to warrant calling attention thereto. Unquestionably the 
volume of business is far in excess of 1885 and the expenses are correspond- 
ingly greater. In this connection, however, the fact must be considered that 
the income received from ‘‘ annual dues” and ‘‘ admission fees” is corres- 
pondingly increasing and same are available for expenses. It appears, from 
its statement, for the past year that $358,504.83 of the mortuary receipts of 
$3 525,162.16 were used in expenses. An expenditure of this character is 
permitted under the provisions of section 1, of article V of its constitution 
or by-laws. Iam of the opinion that these by-laws should be so amended as 
to explicitly set forth the exact percentage of mortuary assessments which 
may be used in expenses if necessary. This percentage, when agreed upon 
by the membership, can be deducted from each mortuary call, and if by 
actual experience found to be in excess of the amount required, after proper 
precautionary measures to protect same, can be placed to the credit of an 
expense sinking fund, to be drawn upon in the event of extraordinary expenses 
thereafter arising. 

It appears that since January, 1889, twenty-five per cent of the net mortuary 
assessments have not been placed to the credit of the reserve fund, sucha 
credit not being required under the provisions of section 3, article XI., of 
the constitution or by-laws, which is in contradiction to section 1 of this same 
article, providing in part for the creation of a reserve fund, specifying the 
above percentage to be placed therein. The experience of the association 
has demonstrated to the satisfaction of its officers and its membership, as 
shown by the passage of the ‘‘ Shield’s Resolution,” the inadvisability of the 
creation of a reserve fund of the magnitude which would be created were 
twenty-five per cent of the net mortuary receipts placed in such fund. Twenty- 
five per cent of the net assessments not being carried to the reserve fund, this 
section of the constitution or by-laws is now inoperative and should be 
rescinded. 

It is apparent that a certain class of the membership of the association, 
namely, the persistent members, who joined prior to December 31, 1588, who 
hold the bonds and bond statements, are being carried at a cost to them much 
below the amount paid to the beneficiaries of this class. As a result, the 
membership since that date are disproportionately paying an excess amount 
for the benefits received by them. The fundamental principle of assessment 
insurance is absolute equality between all members of the same expectancy. 
With advancing age must come increasing rates of assessments, or in the 
beginning must be collected an amount sufficient to enable the corporation to 
declare at future periods dividends equal to the increased rates which should 
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be charged the insured. In this instance the equitable proportion of the 
reserve fund accumulated and distributed, or to be distributed, is not sufficient 
to carry the persistent class of membership who joined prior to December 31, 
1888, as ‘‘ at age of entry” and to give the members joining since an equita- 
ble credit for their excess payments. 

The right to change the assessment rates to correspond to present age, 
exists in the constitution or by-laws. Some such action as was taken by the 
board of directors in April, 1893, and rescinded in May of that same year, 
should at the earliest opportunity be again taken : 

I quote the following recommendation of the Department counsel : 

The by-laws of the association were last amended in the year 1888, The pres- 
ent insurance code was adopted in the year 1892. These by-laws in many respects 
are not in accordance with the provisions of the code or the present methods of 
business adopted by the association. The earliest opportunity should be taken to 
amend these by-laws in conformity with the statute of this State and in accordance 
with the present methods of the association. 

The question of **bonds” and ‘*bond statements,” and the issuance thereof, 
particularly the latter, has had the careful consideration of Judge Spencer, 
and attached hereto are his views and points of law and fact, and legal con- 
clusions as to the liability of the association to issue bonds and bond state- 
ments. He holds that to the membership from 1883, to and includ- 
ing 1888, to whom bond statements were issued, bonds should have 
been; that ‘‘the amount of the value hereafter to become due on 
said bonds is contingent, indefinite and uncertain.” The bond 
statements which were issued give the amount of the equitable 
proportion of the reserve at the time of their issue. This amount is 
available, according to the statement of the association, at the expiration of 
ten years from issue of the bond statement, if the policy is then in force, 
toward the payment of future dues and assessments, provided the reserve 
fund represented has not, in the interval, been required and used for the pay- 
ment of deathclaims. Such a condition or state of things in the affairs of a 
great corporation by which a large future liability is created and exists, even 
if it is contingent or indefinite, should be corrected. 

The association claims that this liability has been extinguished or released 
for a legal or equitable consideration, namely: That of a release to its mem- 
bers from liability on their part to pay increased assessments, under the reso- 
lution adopted January 23, 1889. 

The two liabilities constitute an unliquidated and unsettled matter of 
indebtedness or liability between the parties that should be settled and 
liquidated between them at once, that the real financial condition of the asso- 
ciation may appear. 

Without discussing the logical or legal effect of that resolution, or others, 
upon the bond liability or upon the release of members from a liability to pay 
increased assessments, which might amount to more than the value of the 
bonds if they had been issued, it lies within the powers and duties of the 
association and its directors to reach plain and intelligent conclusions in the 
premises and leave nothing in doubt. 

There should be such action by the directors proposed to the certificate- 
holders, and carried into effect, that shall dispose of this question of mutual 
liability claimed and cancel the same, and in such case the association will be 
relieved from all liability for this cause. 

Until such action can be successfully proposed and adopted between the 
association and its members, this liability of the association to execute and 
issue these bonds will continue, and its consideration in the examination of 
the affairs of the association will be deemed necessary by the Superintendent. 

In case the association concludes to issue the bonds to its members, then a 
sinking fund should be created, either from its current receipts, if they be suf- 
ficient for that purpose, or else by increasing the rates or amounts collected 
from its members, so that the dividends, payments or credits, whatever the 
same may be, on the bonds or bond statement issued to the members of the 
classes of 1883 and subsequent years, may be paid or made without reducing 
the present amount of the reserve fund or invested assets. 

The issuance of these ‘‘bond statements,” the value of which is so remote 
and contingent, is such as not to meet with my approval. 

It appears from the report on this examination that all proper claims are 
paid in full, that a perfect system of keeping the vouchers exists, and that the 
auditing of the receipts is most thorough and complete. This showing is 
most satisfactory and should be commended. 

The financial condition of the association, as shown, with the careful selec- 
tion of risks as reported by the medical examiner, and large membership, is 
such as to satisfy me that a prosperous future can be guaranteed with the 
enforcement of a conservative and more economical administration of its 
affairs. JAMEs F, PIERCE, 

Superintendent of Insurance. 

Accompanying the report are the reports of the various gentlemen who 
made the examinations of the different branches of the association’s business, 
viz.: James C, Spencer, counsel ; Henry D. Appleton, examiner, and Walter 
M. Fleming, M. D., medical inspector. Their conclusions are summed up 
in the above report of the superintendent. 

The following is the financia) exhibit of assets and liabilities—actual and 
contingent—as found by the examiner : 

Net or Investep Asserts. 
Cost value of real estate 
Bonds ond re ag s as liens on real estate __. 
NS aia tore gree eae PPE OTR ETL 
Deposits in collecting banks, and with collectors, transferred since December 

81, 1894, to New York banks 190,667.69 
Cash deposited in various banks (representing emergency or reserve fund é 

account and advanced assessment account).........--.------- 706,937.83 


Nl sinsindhs pistes anskaaneeieadtods btetaa this e' hadettnttiede $3,940,301.68 
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$25,082.31 
4°643.99 
5,440.31 
14.463 78 


Non-Investep Asserts. 
Interest due and accrued ...............-- 

Rents due and accrued.................- 

Market value of real estate over cost... - 

Market value of bonds and stocks over cost -. 

Agents’ ledger balances (active accounts)* 15,357.46 
Furniture and fixtures 36,141.79 


$231,079.64 


$4,171 381.32 
LiABILITIES, 


Losses aber’, assessed for in 77th call, dated December 1, 1894, unpaid 
Advanced assessments and dues nent 
Outstanding bonds on 1881 and 1882 certificates (face value) 


$80,800.00 


Total actual liabilities $6 815.32 
ETS LA SEE Se SL SEE ee = a ne Le AES $3,473,566 


ConTINGENT Mortuary Asserts. 


Assessments called, not yet due (being 78th call of February 1, 1895). $680,330.00 
Less ten per cent for collection .........--.-.. pegeugqpeneelonuaie 68,033.00 
$612,207.00 
Losses in process of adjustment, not included in 78th call of February 1, 1895 
($95,723 being included in 78th call) -__- ; 
Resisted claims ............... 
Reported claims, no proofs_-...-.- 


308,145.00 

187,614.00 

477,792.00 

Net amount due from members... ..........-. $1,585,848.00 
ConTInGENT Mortuary Liasitries. 

Losses adjusted, not due____- 

Losses in process of adjustment. 

Claims resiste i 

Reported claims, no proofs_._._--- 

Ce , - 

When the above report was made public the association issued the follow- 
ing circular: 

The result of the official examination of the New York Insurance Department 
of the Mutual Reserve Fund Life Association, which was considerably delayed by 
the death of Deputy Superintendent Shannon, has been issued in an official pamph- 
let, the contracts of which attest the thoroughness and searching character of the 
work. While, as is natural in the transactions of a great institution like this, some 
things are found open to criticism, concerning which recommendations for changes 
are made, it is a matter of satisfaction to those interested in the association that on 
all vital points the examination sustains the management, attesting the stanchness 
and solidity of the institution. 

It is noteworthy that while in its annual report the association claimed a surplus 
of $3,276,180, this report places it at $3,614,157, showing no disposition either to 
pad the assets or to Gecrease the iiabilities. ‘The Superintendent and examiners 
unite in stating that all proper claims against the association are met in full, and 
that every claim on which a full payment has not been made was of a character 
such as to make it the duty of the association to compromise the same. Testimony 
is borne to the perfect system of keeping vouchers, and to the thoroughness and 
completeness which attends the auditing and guarding of cash receipts. 


$375,983.16 
403'868.00) 
187.614.00 
477,792.00 


_ $1,445,257.16 





New Officers of the Massachusetts Mutual Life Insurance 
Company. 
A? a special meeting of the board of directors of the Massachusetts Mutual 
Life Insurance Company, held on Thursday last, John A. Hall, secretary of 
the company, was unanimously elected president, to succeed the late M.V. B. 
Edgerly. Henry M. Phillips, for many years a director of the company and 
a member of its finance committee, was elected secretary. 

John A. Hall, the new president, was born at Saratoga Springs, N. Y., on 
December 17, 1840, and entered the life insurance business in 1865 at Evans- 
ville, Ind., as a solicitor, He returned to Springfield, Mass., in 1867, and in 
1872 was made general agent for the Massachusetts Mutual, with which com- 
pany he has been connected ever since. The superintendency of agencies fell 
to his lot in 1879, and in 1881 he was elected secretary of the company. He 
is fully in accord with the progressive policy inaugurated by the late president ; 
he is also a man of force and originality, and there can be no doubt but that 
the Massachusetts Mutual Life will continue to show increasing prosperity 
under his management. THE SPECTATOR extends its congratulations to Mr. 
Hall on his promotion, and trusts that he may be the company’s chief execu- 
tive for many years, 





Extracts From 1894 Returns of Life Insurance Companies. 


WE present herewith three interesting tabulations compiled from the reports 
of the life insurance companies for the year 1894, to the New York Insurance 
Department. 

I. This table shows the new and renewal premiums received during the 
year, with the commissions paid thereon by the companies which supplied 
that information. The following companies do not make the separation of 
new and renewal premiums ; American Union, Brooklyn, Home, Washington, 
Northwestern Mutual, Phoenix, Provident L. and T. and Vermont Life, 
Companies transacting industrial insurance are not included. 

II. Shows the total unpaid policy claims as at December 31, 1894, includ- 
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ing those resisted, while the second column gives the amount of resisted 
claims, 
III, The policies revived in 1894 and included under new business. 


I, PREMIUMS RECEIVED AND CoMMISSIONS PAID THEREON, 


Cash Pre- 






































New York State miums on . ee Per Renewal ———_ Per 
ComPaANnies. na fl Se Cent. | Premiums, 3 ee |\Cent. 
$ $ $ 
Equitable......... 4.415.322 | 2,442,543 55.3 | 28,278,788 | 1,841,330 | 6.5 
GOTMAMIA.... 6.0006 399.771 226,320 56.6 | 2,344,547 142,461 | 6.1 
Manhattan........... 263,967 150,149 | 56.9 | 1,563,456 129,023 | 8.3 
Mutual ..............) 5,420,184 | 3,680,109 | 67.9 | 24,668,254 | 1,916,334 | 7.8 
New York Life...-.... 5.986,276 | 3,506,657 | 58.6 21,589,817 664,372 | 3.1 
Provident Savings. . 344.490 218,507 | 63.5 | 1,525.19! 85,958 | 5.6 
United States....... 207,283 108,925 | 525 908,649 77,688 | 85 
Totals............| 17,037,293 | 10,333,300 | 60.6 | 80,878,701 | 4,857,166 | 6.0 
Co's of Other States 

Altea Life ......+. i 504 064 254,388 | 505 4,030,165 265,090 | 6.6 
OURS 60s cvcccese 180,940 99.449 | 55.0 | 1,066,876 76,845 | 7.2 
Connecticut General.. 46,853 18,318 | 39.1 290,824 13,303 | 4.6 
Connecticut Mutual.. 310,154 85,412 | 27.5 | 3,011,717 244,687 | 8.1 
Massachusetts Mut. . 494,047 251,843 | 51.0 | 2,131,532 157,982 | 7.4 
Mu'ual Benefit...... 772,405 383,205 | 49.6 | 4,423,562 391,147 | 8.8 
er ree 394.329 232,334 | 58.9 | 1,746,478 160,632 | 9.2 
New England Mut.... 220,816 109,404 | 49.5 | 1,541,934 102,465 | 6.6 
Penn Mutual......... 535.587 258,409 | 48.2 | 3 540,134 229,189 | 6.5 
State Mutual......... 280,780 131,653 46.9 | 1,290,702 110,101 85 
WHINOEE viiisisvccce 363,734 160,272 44.1 1,854,812 | 82,859 45 
Union Central ....... *269,2909 254,644 | 94.6 | 1,295,603 | 145,248 | 11.2 
Union Mutual....... 237,162 145,664 6:4 712,490 | 34.415 4.8 
ge ee 4,610,170 | 2,385,085 51.7 | 26,936,829 | 2,013,963 7.4 


* Notes for new premiums, $275,525.79, not included. 


As we go to press we receive the following figures from the Massachusetts 
Insurance Department: Washington Life, new premiums, $187,676 ; com- 
missions, $103,649, or 55.2 per cent; renewals, $1,544,036; commissions, 
$88,463, or 5.5 per cent. Provident Life and Trust, new premiums, 
$420,000; commissions, $61,892, or 14.7 per cent; renewals, $2,964,457; 
commissions, $247,568, or 8.4 per cent. 


II. UNPAID AND RESISTED CLAIMS, ILI. Porictes REVIVED. 


Total Claims, 














Company. — Resisted No. Amount. 
Resisted. 
$ 

Brogkiyn.....2:.+.6 ree > a ae I I 000 
Equitable.............. 1,476,354 156,207 1,820 7,614,237 
Germania............ 158,317 46,211 27 51,897 
| NE ae eae oe 76,214 40,000 183 386.147 
Manhattan ...... seas oe ec 74 254 057 
Metropolitan .......... Sue a aoe 62 67.500 
Mutual...... ema erasuneo 8 1,007,769 374.300 11,081 26,605,517 
New York Life........ soesee| Seg6mg89 44,000 602 1,484,877 
Provident Savings............ 199.380 50,100 72 265 625 
rrr ere 74,140 36,000 187 550,500 
WORN 56.3 s000u5 ss onennn a ere 707 1,627,401 

PEER sa towat bosenweeree 4,857,759 746,818 14,816 38,408,758 
CE eacvess scar wesves 281,240 56,000 *81 *284,259 
ee a ae aS 40,364 14,000 49 IO0I,C0O 
Connecticut General.......... SS ae 24 26,500 
Connecticut Mutual .......... 398,810 59,670 43 117,200 
John Hancock ............... ee}  Nawkes 28 61,828 
Massachusetts Mutual ....... 118, 399 8.450 53 187,602 
Mutual Benefit .......... con 209,211 17,000 63 170.500 
0 OSES REE 19,118 17,000 70 144,500 
New England Mutual......... ee a 31 83,671 
Northwestern.............-+- 343.444 61,200 4II 1,103,561 
Pend Motul .....0c0vcsceses: 128,440 10,000 1,556 3,270,860 
Phoenix Mutwal.......... ’ a roe 14 23 200 
Presbyterian Ministers....... ae 6 10,000 
Provident Life and Trust...... Po el 152 568,161 
| See eee |). easecs 213 257,814 
eg Ss eee 81,500 22,000 4 “9,000 
I ivcaxtssoneccsccevate 326,696 23,3 54 174,818 
ee 61,785 24,500 354 645,100 
Ueion Mutual......-..-.- Te) rere 63 I1I,427 
WO spac ceewese cies. ee) Swxsws Se ee 

"SUS e060 scdieeess cea) ee 313,189 || 3,269 7,351,001 

OIG eves ccvxscesses 7,191,461 1,060,007 || 18,085 46,259,759 





* And increased. 
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The Bankers Alliance of California. 
THE above association, located at Los Angeles, Cal., was incorporated in 
the year 1888, and by careful methods of management, combined with a pro- 
gressive policy in the field, has achieved an important position in the field of 
The company issues a ‘‘double combination” policy, 
These policies provide for divi- 


assessment insurance. 
covering both life and accident insurance. 
dends after five years ; are non-forfeitable after seven years ; have both cash 
and extended values after ten years ; become fully paid up at age seventy- 
five, when half the policy will be paid if required ; are good for one-half the 
face in case of total and permanent disability, while the accident benefits are 
doubled for injuries of travel. Financially, this association is strong, possess- 
ing cash assets of $164,640 on January 1 last. During 1894 its income 
amounted to $133,977, and it paid to policyholders $82,555, making a total of 
nearly $250,000 since organization. The Bankers Alliance is doing business 
in most of the Western States and in the principal business-producing States 
in the East, including New York and Pennsylvania. It had in force on Janu- 
ary I last 4299 policies for $10,592,500, and is writing this year at a rate 
which will enable it to make the best showing in its history. Over 300 new 
policies were issued in March by it, its new '95 policy proving an easy seller. 
The officers are. Gen. E. P. Johnson, president ; W. G. Cochran and J. M. 
Elliott, vice-presidents ; F. C. Howes, treasurer; J. N. Priest, superin- 
tendent of agencies, while its secretary is J, N. Russell, Jr., who has already 
shown himself to be endowed with great ability asa manager. 





Superintendent Pierce’s Examination of the [Mutual Life. 
JusT as we go to press we are in receipt of a pamphlet issued by the Mutual 
Life, containing its fifty-second annual statement, to which is appended the 
following certificate of Superintendent Pierce, as the result of his examina- 


tion of the company : 
STATE OF NEW YORK INSURANCE DEPARTMENT, ) 
ALBANY, Feb. 12, 1895. § 

I, James F. Pierce, Superintendent of Insurance of the State of New York, 
do hereby certify that the condition and affairs of the Mutual Life Insurance 
Company of New York have been under critical examination by this Depart- 
ment during the period of about one year last past and upwards ; that al! the 
titles to the real estate owned by or mortgaged as security for loans to the 
said company, with the exception of seventy-five loans still in process of 
examination, have been carefully examined by the Hon. James C. Spencer, 
late justice of the Superior Court of the city of New York, up to January 1, 
1895, and by him have been officially certified to be correct. 

I further certify that in respect to such uncompleted examinations no defect 
or invalidity has thus far been disclosed. 

I further certify that the values of all the real property owned by the said 
company in fee, and wheresoever situate, as well as the values of all the prop- 
erties mortgaged to the said company by way of security for loans thereon, 
have been fully appraised by the Hon. Michael Coleman, late president of 
the board of tax commissioners of the city of New York. 

I further certify that prior to the death of the Hon, Michael Shannon, late 
Deputy Superintendent and expert examiner of the Insurance Department, 
which occurred in the city of New York on the first day of February instant, 
all the stocks, bonds, evidences of indebtedness, and other financial securities 
held by the said company had been carefully examined, counted and verified 
as to their book and market values by the said Deputy Superintendent and 
found by him to be as stated on the books of the said company ; that al! the 
policy obligations of the said company have been valued, according to the 
standard prescribed by law in the State of New York, by David H. Keeler, 
Esq., assistant actuary of the Department, and that the examination con- 
ducted by the late Deputy Superintendent had been substantially completed. 

As the result of said examination, I hereby certify that the annexed pre- 
liminary statement is in al] respectsa true and accurate statement of the assets 
and liabilities of the said company on December 31, 1894, excepting such 
items as are starred and subject to further verification, according to the legal 
standards of valuation prescribed by the State of New York. 

A supplementary report contained the final result of the title examinations 
not yet completed by ex-Judge Spencer, and of such other matters as it has 
not yet been possible, in consequence of the sudden death of the late Deputy 
Superintendent, to classify and consolidate, will be made and included in my 
formal report. 

I further certify that during the progress of the examination of the said 
company by this Department, all the books, papers, documents and transac- 
tions of the said company, of every description, have been open to the 
scrutiny of this Department, and every oppurtunity and assistance have been 
given to the examiners and experts employed in the examination by the 
officers and employes of the company. 

The Superintendent, as the result of such examination, finds that the affairs 
of the said The Mutual Life Insurance Company of New York are in a sound 
and prosperous condition ; that its books, accounts and records are kept with 
accuracy, order and fidelity ; and that its management entitles it to the con- 
tinued confidence of its policyholders and of the public at large. 

In witness whereof, 1 have hereunto subscribed my name and set the official 
seal of the said Insurance Department at the city of Albany, this twelfth day 
of February, A. D, 1895, (Signed) James F. PIeRce, 

Superintendent, 
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The Life Insurance Policyholders Pocket Index. 

THE twenty-seventh annual edition of the above standard publication has 
just been issued by The Spectator Company. It gives the figures of all active 
life insurance companies operating in the United States and Canada fora 
period of five years ending with December 31, 1894, and covers all the details 
of the business that it is necessary for an agent or the public to know in order 
to determine the standing and progress of the institutions in which they are 
interested. The details of the business of the leading industrial companies 
are given in a separate table. The list of officers of insurance companies and 
State insurance officials will be found of interest. This year the Canadian 
companies have been included in the work, The Life Index is the same size 
as in former years, which enables it to be carried in the pocket. The book 
will be sent to any address on receipt of price,viz., in manilla covers, 25 cents ; 
in flexible leather pocket book, 50 cents. 








New York and Chicago Lloyds Meeting. 

At the regular monthly meeting of the New York and Chicago Lloyds, held 
March 21, Oliver L. Jones, capitalist, Cold Spring Harbor, L.I., N. Y., and 
Stephen H. Mills of Stephen H. Mills & Co., N. Y. city, were added to the 
finance committee, making nine in all. The following resolution (which was 
original with the South and North American Lloyds, of which Whipple & Co. are 
attorneys) was unanimously adopted: Under the articles of agreement it is pro- 
vided that no dividend shall be paid until after there shall be in the hands of the 
executive committee an accumulation of dividends declared, but unpaid, equal to 
the total liability of all the underwriters, and such sum shall always be kept in 
reserve. 





MERE MENTION. 


Life Insurance Notes. 

—The New Jersey legislature passed an anti-rebate law at its recent session. 

—The Lawyers Surety Company of New York has been admitted to Illinois. 

—The Lehigh County Beneficial Society of Allentown, Pa., will probably be 
dissolved. 

—The Security Mutual Life Association of Binghamton, N. Y., reports for the 
first two months of 1895: new business, $1,350,500, and premium collections of 
$46,329, a gain of $573,500 and $18,828 respectively over the corresponding period 
of 1894 

—A domestic in the employ of Henry Harteau, president of the Metropolitan 
Plate Glass Insurance Company ot New York, set fire to his house and then 
drowned herself in a washtub on Monday last. The fire was extinguished before 
much damage was done. 

— Elsewhere in this issue may be found the advestisement of a young man who 
has had considerable experience as cashier in a life insurance general agency, and 
who is now seeking a position. Any office manager having a vacancy in his staff 
would do well to communicate with the advertiser. 

—Of the thirty-three life insurance companies doing business in Pennsylvania, 
the Vermont Life of Burlington, Vt., stands sixth in rank in the amount of net 
insurance gained in the year 1894, its new business in the State being $1,206,950, 
while in the per cent of gain in the amount of insurance in force it stands first in 
rank. 

—An interesting account of the annual meeting of the Life Underwriters Associa- 
tion of Western New York at Rochester is given in The Union and Advertiser, 
which prints portraits of ex-President J. W. Pressey and of the new president, H. 
S. Munson. These officers were chosen for the ensuing year: President, H. S. 
Munson, Buffalo; first vice-president, C. A. Dewey, Rochester; second vice-presi- 
dent, Henry Wertimer, Buffalo; secretary, W. A. Robinson, Buffalo; treasurer 
and assistant secretary, E. J. Sullivan, Rochester; executive committee of Roches- 
ter branch, E. S. Dopp, S. J. T. Bush, Mathew Foster; executive committee of 
Buffalo branch, Warren Craig, A. R. Helmer, H. S. Wadsworth. 

—The Covenant Mutual Life Association (formerly the Covenant Mutual Benefit 
Association) of Galesburg, III., did a large business in 1894, writing over $17,000,- 
000 of insurance, and having $98,440,375 in force at the end of the year, divided 
among 45,322 members. Its receipts for assessments and annual dues in 1894 
aggregated $1,467,991, of which sum it paid for claims and returned to members 
$1,218,558. Agents’ commissions and examiners’ fees required $200,317, and 
expenses of management, $107,733. The change in name above noted was made 
quite recently. Hon. A. W. Berggren is president and W. H. Smollinger secre- 
tary of the Covenant Mutual. The interests of the association in the New York 
metropolitan district have for several months been well cared for by Clinton G. 
Herrick, who succeeded W. M. Pendleton, the former manager, who is now 
located in Atlanta, Ga. Mr. Hertick’s offices are at No. 115 Broadway. The 
company’s office in New York will shortly be removed to the Postal Telegraph 
bwiding. W. C. Calkins, the attorney for the association, who is well known 
among the fieldworkers, was in New York within the past week. 


Fire Insurance Notes. 
—The Greenwich of New York has entered New Hampshire. 
—Capt. James T. Meade of Birmingham, Ala., becomes a public adjuster. 
—A bill directed against the State compact has been introduced in the Delaware 
legislature, 
~~ aad Willmarth, at one time vice-president of the Home, died lately at 
—At Milwaukee, Wis., the Badger State ,Fire Insurance Company has been 


Organized. ©. E. Lewis is acting as secretary. ,The company is to have $500,- 
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ooo of capital stock, on which sixty per cent is to be paid and the remainder be sub- 
ject to call. 

—Wilbur N. Beall, of the San Antonio (Tex.) firm of Florian, Beall & Eichlitz, 
died recently. 

—The South and North American Lloyds of New York has been licensed in 
South Carolina. 

—The Lumber Mutual Fire has been licensed in Massachusetts and has 
begun business. 

—The Maine Traders Mutual Fire of Portland has elected S. W. Thaxter presi- 
dent and E. C. Carll secretary. 

—The new Insurance Company of the State of Illinois of Rockford has received 
its charter and will begin business at once. 

—Hugh B. Jones, for fifty-six years with the Baltimore Equitable Society, lat- 
terly as treasurer, died Monday, aged 73 years. 

—A hearing will be given to-day on the proposed bills concerning Lloyds by the 
insurance committee of the New York legislature. 

—Wn. A. Platt, vice-president of the Insurance Company of North America of 
Philadelphia, died on Monday last of pneumonia. 

—The Union large cities committee visited Cincinnati recently but concluded 
not to take any action concerning the board or rates for the present. 

—A. J. Campbell, a prominent insurance man of Lexington, Ky., was found 
dead a few days ago. He had evidently been shot by some unknown party. 

—The report that 150 premium notes of the Beacon Mutual Fire of Boston had 
been turned down by Commissioner Merrill is stated to have been erroneous. 

—A new Philadelphia company is styled the Industrial Mutual Fire. S. P. 
Weitherill is its president, E. P. Smithers vice-president and Wm. H. Rose sec- 
retary. 

—C. W. Holden of Boston issues a folder which explains in a manner perfec:ly 
comprehensible to business men the operation of the eighty per cent coinsurarce 
clause. 

—The new Northwestern Mutual Insurance Association of Pioneer, O., will 
operate only in its home State. G. W. Masteller is president and C. G. Sweet is 
secretary. 

—The bill prohibiting corporations organized under the banking act from acting 
as fire insurance agents has passed the New Jersey legislature and will probably 
become a law. 

—A. L. Waldo becomes local manager at Atlanta, Ga., for the Phenix of 
Brooklyn and the Queen of New York. He was formerly local manager of the 
Atlanta Home. 

—It is stated that before the engines had ceased playing on the ruins of Reid 
Bros.’ establishment at Armourdale the Indemnity Exchange had paid $100,000 on 
account of the loss. 

—A bill has been introduced in the Illinois legislature providing for the investi- 
gation of the Insurance Department and the abolishment of the office of Superin- 
tendent of Insurance. 

—The Wissahickon Mutual Fire of Philadelphia, a new company, has these 
officers: President, E. Y. Landis; vice-president, E. D. Egbert; treasurer, J. M. 
Harley; secretary, R. K. S. Alback. 

—Gunby & Spoftord of Tampa, Fla., are organizing the First Florida Fire Insur- 
ance Company, with a capital stock of $150,000. The president is John Trice and 
the secretary and treasurer is L. L. Spafford. 

—The old Providence-Washington of Providence, which is nearing its centen- 
nial, is doing first-rate business. Secretary E. L. Watson has just returned from 
a Southern trip which will bring good results to the company. 

—The Continental Lloyds has found it necessary to engage larger and more 
commodious premises, and will, during the present month, remove their present 
offices to the Kuhn, Loeb & Co. building, Nos. 27 and 29 Pine street. 

—I. D. Clark, manager of the rating and inspection department of the Buffalo 
Association of Fire Underwriters, has issued his report for the eleven months to 
January 1, 1895, which shows that excellent results were accomplished. 

—lIt seems that the substitution of the seventy-five per cent coinsurance clause 
for the three-fourths value clause at Birmingham, Ala., was only made by the 
Royal's agents, and was not authorized by the South-Eastern Tariff Association. 

—Fred W. Arnold, president of the Equitable Fire and Marine and manager of 
the Rhode Island Underwriters of Providence, reports business as excellent. 
Mr. Arnold does his full quota of work and applies his ripe judgment towards 
making it so. 

—The new Garden City Mutual Fire of Chicago writes maximum lines of $5000 
on mercantile and sprinkled risks and $2500 on unprotected risks, and allows 
brokers fifieen per cent. Thornton Ware is president of the company and T, J. 
Browne is its secretary. 

—The new Protective Fire Association of Detroit is officered as follows: Pr«si- 
dent, H. L. Talbot; vice-president, G. W. Loomer; secretary and manager, W. 
A. Haines; treasurer, C. H. Lockhart. The Protective will write on dwellings 
and standard mercantile hazards, confining its operations to its home State. 

—The Century Fire Lloyds has in seven months written upwards of $42,000 in 
premiums and suffcred losses of but a few hundred dollars. The proposed number 
of subscribers—one hundred—has now been completed, among the names lately 
added to the list being the following: Hon. C. P. McClelland, ex-Senator and 
ex-chairman of the insurance commitie of the Senate in 1892; P. C. Argyro & Co. 
ot Broadway, New York; Hon. Jacob Rice, Senator, of Rondout, N. Y.; Hon. 
M. F. Collins of Troy, N. Y.; Edwin Nichols, trustee of the New York State 
Mortgage Bank and Savings Association; Gen. Robert Nugent, U.S. Army, 
Brooklyn, N. Y.; Chas. M. June of the American Service Union; H. Locke-Lewis 
of the A. M. Speed Company, New York ; H. de Vos of de Vos & Lebret, Hon. 
M. J. Nolan of Albany, N. Y.; and Wm. Toutlemonde, superintendent of Nether- 
lands-American Steam Navigation Company, N. Y. city. The Century having 
found its present quarters insufficient for its increasing business, has leased more 
commodious premises at Nos. 27 and 29 Pine street, in the Kuhn, Loeb & Co. 
building. 

—A law passed by the New Jersey legislature and approved March 25 permits 
the organization of Lloyds by not less than twenty individuals or firms, ‘‘ who 
shall all be legal residents of New Jersey, possessing in their individual right in 
value twenty thousand dollars of personal property and real estate, situate within 
this State, above all incumbrances."" They must appoint a resident of the State to 
accept legal service, pay fees the same as stock companies and the two per cent 
tax for firemen’s relief associations. Such organizations must deposit with their 
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attorneys not less than $40,000, and if such deposit falls below $40,000 at any time 
the commissioners will cause the subscribers to make up the deficiency within 
thirty days. 

_ —The marvelous ball nozzle was tested at Boston last week before an intensely 
interested audience, consisting of Fire Commissioners Fitch, Innis and Russell, 
President Edward Atkinson and J. R. Freeman of the Boston Manufacturers 
Mutual, A. L. Barbour, secretary of the Massachusetts Mutual Union, Inspectors 
Sweetland, Wedger and Wilson of the Boston Board of Fire Underwriters, and 
others. Its efficiency and wonderful qualities, which make it of such incalculable 
value as a fireman's aid in quenching fre and shielding himself were abundantly 
tested and proved. A fire engine impressed for the service gave a pressure of 80 
to 100 pounds per square inch, and the valuable features of the ball nozzle as used 
in combination with an ordinary straight nozzle, and also as applied to a cellar 
pipe, were amply demonstrated. The Boston fire commissioners subsequently 
approved and adopted the ball nozzle for the use of the fire department. Those 
who have simply read of the action of the ball nozzle and perhaps deem it impos- 
sible that the facts should uphold the statements made, should convince themselves 
of its genuine excellence by a personal inspection of it in operation. The Ameri- 
can Ball Nozzle Company has a continuous exhibition at No. 837 Broadway, New 
York, which is well worth visiting. : 


AGENCY APPOINTMENTS. 

—S. P. Ellis, Cincinnati, special agent for the Provident Life and Trust. 

—Hurt & Plant, agents for the Union Casualty and Surety at Macon, Ga. 

—J. M. Crawford, Columbus, Ga., district agent for the American Union Life. 
‘ — S. Kohen & Co., Savannah, Ga., district agents for the American Union 
wife. 

‘ — R. and F. L. Cargill, agents for the Union Casualty and Surety at Colum- 
us, Ga. 

_—C. A. Wray, Philadelphia, general agent for the Home Life for Delaware and 
Eastern Pennsylvania. 

—J. E. Warner, special agent for the Fidelity and Casualty in Louisiana, head- 
quarters at New Orleans. 

—C. B. Shove & Co., Minneapolis, State agents for Minnesota for the Atlantic 
Mutual Fire of Providence. 

—Herbert S. Lockwood, Atlanta, general agent for Georgia for the M i 
Mutual Accident of Boston. < in: cieialnatiaas nian 
_—O. M. Bailey, special agent for the Pacific Fire of New York for several large 
cities, with headquarters at Cincinnati. 

—Chas. E. Wortham, Jr., special agent for the Liverpool and London < 
Globe, with headquarters at Albany, N Lm _— oo 
_—Sheeline & Osburn, agents at Reno, Nev., for the Imperial, Royal, Lion, 
North British and Mercantile, and the Insurance Company of North America. 





AUTOMATIC SPRINKLER NOTES. 


_—Grinnell sprinklers are reported to have been the chief means of saving the 
killing and beef warehouse of Reid Bros. in the million dollar fire at Armourdale 
a suburb of Kansas City. 
_—Last week the ignition of boiling lard in the laboratory attached to G. L. Claf- 
lin & Co.'s drug establishment at Providence, R. I., caused a fire, which was 
promptly extinguished by a Grinnell sprinkler, with small loss. 








Miscellaneous Insurance by States. 



























woe 
Name or Company. Premiums Losses Risks Written | ° §.2 
Received. Incurred. and Renewed. | ‘$ ¥& 
| “52 
mn 
r ALABAMA. 
American Surety, New York..-..--.-. $1,819 $1,275 893,100 70.1 
Employers Liability, London--...-..-. 3'155 4.788 752/200 | 151.6 
pig ( Accident ..............- 4,470 1/858 649,900 | 4115 
Fidelity and | Employers Liability -... 3,002 6,148 230,000 | 204'6 
Casualty, { Fidelity ................ ieee 100;500 
New York. | Plate Glass............. 1,355 338 43,579 25.0 
| Steam Boiler ........... 1,221 164 355: 3. 
Fidelity and Deposit Co. of Maryland. iar 150°050 _ 
Guarantee Co. of North America .....- 2,670 269 504'700 10.1 
Guarantors of | Employers Liability--- 13,238 2.498 503) 18.9 
Pennsylvania } Steam Boiler -... .....- 37 meee 27000 E 
Hartford Steam Boiler } >*©?™ Boiler. 3,106 | --..-- mi tele ed —_ 
Inspection -_. 1,331 | ee eee 37.0 
Lloyds Plate Glass...........+-..--00. 1'368 358 26.1 
London Guarantee and Accident - " 22,163 cet (oo 79 
Mercantile Credit, New York.........- 200 SOT BE RS es 
Metropolitan Plate Glass, New York... 169 "18 | | B50 ) 10.7 
Preferred Accident, New York.....-.. 5,024 10,124 a.041'o0 Pd 
Standard L. and A., Detroit__.... 22.073 9,016 1/184’ ) 40.8 
Travelers, Hartford -.......- 8,050 3,889 1,004; 48.3 
. { Accident....- 7 672 1,525 his 19.9 
Union Casualty } Employers Liability 1,430 yl ee aise 94.1 
and Surety Plate Glass .....-- 26 ea BS as : 
Steam Boiler........ 43 jndees eee eS 
Totals....-.-secceccceeeeeeeenees-| $105,452 | $51,422 | $99,120,709 | 48.8 
ARKANSAS. | 
American Surety, New York ....._---- $1,795 $2,419 $390,577 | 15 
Lloyds Plate Glass, New York 1,087 579 600 mr 
New York Plate Glass ......-.-.-- 285 184 91451 | 646 
ye » Se: Louie § SUTUtY ---- 8,462 2,794 531°700 i 
Union Casualty, St. Louis ) Plate Glass 326 236 - 4,007 pf 
LO rac ps ie eo $6,955 $6,210 $970,344 | 89.3, 
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MISCELLANEOUS INSURANCE BY STATES—Continued, 


NaME oF COMPANY. 


CALIFORNIA, 
Accident Business. 
Etna (Acc.), Hartford....---.------- 
Employers Liability, London--.-------. 
Fidelity and Cossdne, New York....-. 
Frankfort ......-..cccccocese npiecuowe 
London Guarantee and Accident ------ 
Pacific Mutual (Acc.), San Francisco - 
Pacific Surety, San Francisco-.-- --.-- 
Preferred Accident, New York -.....- 
Standard L. and A - 
Travelers (Acc.), Hartford --..-- oan 
Union Casualty, St. Louis.........--- 





Totals 
Miscellaneous Business. 
American Surety, New York ..-.-.----- 
Fidelity and Casualty, New York ----- 
Fidelity Deposit......-...------------ 
Hartford Steam Boiler, Hartford --...-. 
Lloyds Plate Glass, New York.....--- 
Metropolitan Plate Glass, New York -- 
National Sate .<.sccesecncsccess-ses- 
New York Plate Glass, New York.--.- 
Pacific Surety, San Francisco....-.-.-- 


WHOS asset cisnnertvecesspenes 
ConNECTICUT, 

American Surety, New York --.------ 
Connecticut Mutuai Steam Boiler --.-- 
Fidelity 
Accident 
Plate Glass... 
Steam Boiler ......- 
| Employers Liability 
E CIEE Secasecccues 
Fidelity and Deposit, Baltimore - --.-. - 
Hartford County Tobacco Growers .... 





Fidelity and 
Casualty, / 
New York. 





Hartford Steam Boiler Inspection -- -- ; 


Lloyds Plate Glass, New York-.-..----- 
Metropolitan Plate Glass, New York - 
New Jersey Plate Glass, Newark ---.-. 
New York Plate Glass ........-... o 
U. S. Guarantee Co., New York... .-...- 





WR ixidsta naébedsuneasubetns 
FLORIDA. 

American Surety, New York -.-.....--- 
Employers Liability, London-.-.....--..- 
Hartford Steam Boiler ....-.-.-..---- 
London Guarantee and Accident -..... 
Standard Life and Accident, Detroit 
Travelers, Hartford.-.-... 
Union Casualty, St. Louis ....-..- nae 


DE wcities We ncnnetmeunnnedwncces 
GEORGIA. 
Etna Life 
American Surety, New York .....-.-... 
Fidelity and Casualty -.-.-.----------- 
Fidelity and Deposit Co...-....------ 
Guarantee of North America .......-- 
Guarantors of Philadelphia.........--. 
Hartford Steam Boiler -.....--...----- 
Interstate Casualty............--.-.-- 
NS ee 
London Guarantee and Accident 
Merchants Credit Guarantee -......... 
Preferred. Accident... .ccccccnseccsee 
Southern Live Stock 
Standard Life and Accident........... 
Travelers 
one 
Union Casualty and Surety ......-...-. 





DO ico acta icnlieclpiicl pietialis aictek 


ILLINOIS. 
PO, 
American Surety, New York... 
Employers Liability, London 
Fidelity and Casualty Co., New York - 
Fidelity and Deposit, Baltimore....... 
Great Eastern Casualty, New York... 
Guarantee Co. of N. America, Montreal 
Guarantors Liability, Philadelphia ..-.-. 





Hartford Steam Boiler................ 
Interstate Casualty, New York....-..-.. 
Lloyds Plate Glass, New York -...---. 
London Guarantee and Accident ..-..--. 


Metropolitan Plate Glass, New York .. 
Mississippi Valley Trust Co., St. Louis 
National Surety, Kansas City .......-- 
New Jersey Plate Glass, Newark.-.--- 
New York Plate Glass, New York-_---. 
National Benefit and Cas., Milwaukee- 
Pacific Mutual, San Francisco ....-.--. 

Preferred Accident, New York....-.--. 

Standard Life and Accident, Detroit -- 
Travelers, Hartford ............ aemade 
Union Casualty, St. Louis .. J 
United States Guarantee, New York -. 


Totals ..-- 


} 


Premiums 
Received 


Risks Written 
and Renewed 


Losses 
Incurred. 


Rati 
















































| 
eee 


$6,000 $14,162 $1,993,500 | 225 
116,877 43,104 - io 
36,214 6,790 <8 
8,991 108 1,2 
1 eee wets 
78404 6,713 4 8 
9,016 7,016 1,935,598 7.8 
10,331 7,859 7,328,000 if.1 
280 me 78,000 ay 
34,423 14,827 9,436,600 31 
8,649 7,897 1,572,490 1.3 
$321,157 $138,476 $62,462,798 e | 
$1,100 Setatad as $245,750 a 
732 3,915,900 2.6 
sahte 62,000 i 
57 1,277,800 5 
374 : 0.8 
™_e AP ESS 10,3 
wes 1,612,650 sok 
5,834 4,169,438 41.6 
$7,279 $11 283,538 10.8 
$13,141 $10,048 $2,505,050 6.5 
ak ese 701,000 2 
ae. |, § eaneee 669,550 ‘ 
2,707 380 731,000 14.4 
4,033 604 133,998 15.0 
eer 118,500 RS 
5,738 1,351 490,000 36 
<i 58,500 
2,040 oaks >) ats 
1,067 3,355 25,250 41.4 
31,399 341 4,967,956 1.1 
*18457 | 3 .....- eres é 
4,800 736 153,653 15.8 
5, 180 R57 166,425 16.6 
Sus 278 26,323 44 
4,302 1,142 136,299 2.6 
1,984 135 524,900 6.5 
$83,946 $19,255 $11,727,604 2.9 
$1,976 $361 $402,900 18,2 
1,298 172 257,500 13.2 
1,165 110,000 a 
1,592 36 152,500 23.2 
9,563 2 641,950 34.5 
10,239 1,797 1,153,000 17.5 
2,745 175 174,108 6.4 
$28,588 $6,178 $2.891 953 21.6 
$5,360 $5,796 $1,149,500 108.2 
9,240 8 864 1,844,700 se 
16,523 8,917 2,576,347 4.1 
6,441 935,992 si 
7,975 1,883,550 42.0 
5,506 613,300 2.0 
899 209 28,191 33.3 
4,151 271 711,000 65.3 
oe 177,000 < 
8,677 2.839 5,077,000 32.7 
5,77: 3,080 832,484 53.4 
9,394 3,607 993,600 38.4 
15,601 3,431 3,345,250 2.0 
793 genes eae 1% 000 
11,244 2,762 1,127,193 24.6 
$113,877 $43,325 $21 420,107 38,0 
$10,689 $2,945 $2,643,900 27.5 
99,830 21,684 18,777,000 21.7 
59,908 49.573 13,479,439 82.8 
349,275 143,937 33,384,404 41.2 
16,306 2,460 2,097,181 15,1 
25,472 12,238 6,709,750 18.0 
18,348 1,604 698,000 8.7 
$31,076 3,198 4,808,350 10.8 
10,269 2,506 4,233,205 244 
45,473 22,451 1,534,914 49.8 
102,462 24,647 8,837,250 24.0 
30,536 9,148 1,114,937 30.0 
I eee 10,000 wan 
13,535 OE eee 38.6 
4,304 1,617 143,830 37 a 
31,763 9,613 1,118,040 | 30% 
10,271 4,956 18,786 48.2 
23,242 13,330 8,568,250 57.4 
261,340 192,920 5,390,000 73.8 
92,759 38,535 11,119,600 41.5 
116,276 62,180 17,392,800 53.5 
93,401 | 26,993 8.921.236 28.9 
6,159 | 4,072 1,002,800 66.1 
| $655,815 | $147,008,762 45.1 
— 





+ Received for inspections $18,318, 





ee ae a eee 
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MISCELLANEOUS INSURANCE BY STATES.— Continued. 


MISCELLANEOUS INSURANCE BY STATES—Continued, 


or CoMPANY. 


NAME 


INDIANA, 
American Surety, New York........-- 
Employers Liability, London 
Fidelity and Casualty, New York ..-... 
Fidelity & Deposit Co. of Maryland-. 
Guarantors Philadelphia ............-. 
Hartford Steam Boiler & Inspection Cc 
Lloyds Plate Glass, New York 
London Guarantee and Accident ...... 
Metropolitan Plate Glass, New York - 
National Surety Company, Kansas City 
New York Plate Glass 
Preferred Accident Co., New York... 
Standard Life and Accident, Detroit - 
Union Casualty and Surety, St. Louis. 


TOE: cosgcnaietmnmbeaemeemad 
Iowa, 

American Surety, New York... -.....- 

Employers Liability Assur. Corp., Lon. 


Fidelity and Casualty, New York ..... 
Guarantee Co. of N. America, Montreal 
Hartford Steam Boiler................ 
Lloyds Plate Glass, New York ..-.-.... 


London Guarantee and Accident 
Metropolitan Plate Glass, New York -- 
National Surety, Kansas City ...-..--- 


New oa Plate Glass, Newark...... 
New York Plate Glass, New York..-.. 
Standard Life and Accident, Detroit .- 
Union Casualty, St. Louis ............ 
Totals senbdconieevebense 
KANSAS. 
Beet Like. Hastie vccwsnctscccensess 
Pacific Mutual, San Francisco........ 
American Surety, New York .......... 
Employers Liability, London....-...- 


Fidelity and Casualty, New York -.--. 
Guarantee Co. of No. Am., Montreal.. 
Hartford Steam Boiler ................ 
Lloyds Plate Glass, New York..-...-... 
Metropolitan Plate Glass, New York. 

National Surety, Kansas 2 ee 
Nat'l Benefit and Casualty, Milwaukee 
New York Plate Glass, New York..... 
Preferred Acc ident, New York 
Standard L. and A., Detroit. ........- 
QE OS ere 
Union Casualty, St. Louis 


MARYLAND. 





eee ae 
American Surety, New York.....-.... 
City Deposit, Philadelphia...........- 
Employers Liability, London........-.- 
Fidelity and Casuality, New York....- 
Fidelity and Deposit, Baltimore. .....- 
Guarantee Co. of No. Am., Montreal. 


Guarantors Liability, Philadelphia -.-- 
Hartford Steam Boiler, Hartford... .. 
Inter-State Casualty, New York.....- 
Lloyds Plate Glass, New York 
London Guar. and Accident, London. 
Metropolitan Plate Glass, New York 

New York Plate Glass, New York..-. 
Preferred Accident, New York...-.--. 
Standard Life and Accident, Detroit. . 
Travelers, Hartford. .........-...-.- 

Union Casualty, St. Louis 


ee ee a 
MICHIGAN, 

ee ee pe ae 
American Surety, New York........ 
Employers Liability, London .-.....-.- 
Fidelity and Casualty, New York ...-. 
Fidelity and Deposit, Baltimore. ._.... 
Great Eastern Casualty, New York... 
Guarantee Co. of No. Am., Montreal. 
Guarantors Liability, Philadelphia ... 
Hartford Steam Boiler, Hartford. 
Inter-State Casualty, New York... 
Lloyds Plate Glass, New York _....-- 
ondon Guar. and Accident, London. 
Metropolitan Plate Glass, New York... 
New York Plate Glass, New York... 
Nat'l Benefit and Casualty, Milwaukee 
National Surety, Kansas City_.......- 
Preferred Accident, New York........ 
Pacific Mutual (Acc.), San Francisco... 
Standard L. and A., Detroit .......... 
Travelers, Hartford 






/nion Casualty, St. Louis............. 

| 

ee ek 
MINNESOTA. 


American Surety, 
Employers Liat 
Fidelity and Ca 
Fidelity and Deposit 
Great Eastern Cas, & 







Co., Baltimore_.-. 
Ind, Co., N. Y -. 























' -_ O¢ 
Premiums Losses Risks Written | o 75 
Received. Incurred, and Renewed.) 22 E 
“$e 
} "a 
$15,852 5.7 
23/928 798 70.2 
50,359 10,655 21.2 
cae i. ianoenad ae 
8,358 218 6.5 
15,925 21,748 136.5 
7,514 2/102 | 28.0 
18,028 Ce > 9.1 
31065 ET,  wieaceintdleam 24.6 
669 MMOs sieccauas 26.6 
2,489 DD were 37.1 
7,902 eee 7.7 
23,974 a ieee | 39.2 
11,707 1,509 a | 12.9 
$185,994 3 pee | $2.1 
5,013 $1,108 $ 920,000 | 22.0 
12'790 5,808 2,716,956 | 45.4 
81401 6,276 528,000 | 74.8 
1,670 317 423,200 19.0 
8,545 101 1,177,333 | 12 
4.476 1,723 157,901 | 38.5 
2/735 5,686 545,000 | 204.2 
1,795 57! 68,862 | 32.2 
R32 eetea 155,000 | 
552 110 21,187 | 19.9 
1,266 308 47,714 | 243 
24/273 24,302 1,695,450 | 100.1 
5,200 1,230 415,350 | 23.3 
$77,638 $47,542 $8,880,953 | 61.2 
RO | 233,500 | .... 
11,977 $3,759 | 1,150,250 | 31.4 
4/843 1,167 902/820 | 24.1 
1,969 4.840 423,309 | 245.8 
14,839 14,860 3,095,900 | 100.1 
3,007 1,345 | 912,450 | 43.1 
4.601 65 | 534,000 1.4 
4,483 1,616 161,945 | 36.0 
1,791 667 59,800 | 37.2 
2 ee 89,150 | _... 
517 eet ee 134.0 
1,257 140 43,244 | 11.1 
6.711 1,956 3,717,000 | 29.1 
13,438 1,149 1,195,300 8.5 
25,962 | 13,208 2,583,100 | 509 
34,232 038 2,567,629 | 14.7 

| 
$130,981 $50,508 $17,619,307 | 38.6 
$2,115 $151 $424! 7.2 
8/321 2,998 1,315,800 | 36.0 
657 emma 112,000 | _ |. 
14,102 4,598 3,181,352 | 32.6 
30,681 3,132 5.214.200 | 10.2 
73,546 5,112 13,339,327 6.9 
21568 210 579°400 8.2 
3,693 | 158 147,00 | 43 
17,527 | 1,013 | 2,453,250 | 5.8 
aces ie outing, 1 aiaee 
2,192 | 726 | 71,682 | 33.1 
2.106 | 36 | 378,500 | 1.7 
2,927 672 | 94,083 | 223 
892 | 152 | 28.372 | 17.0 
6,899 | 1,295 5,024,000 18.8 
29°569 8.476 | 6,613,750 | 28.7 
11,061 1,619 | 1,724,000 | 14.6 
5,040 | $21 | 797,489 | 6.4 
$213,806 | $30,663 | $41,508,705 | 143 

j | 

| 
$2,825 $646 $885,000 | 22.8 
10,893 1,138 1,703,600 10.4 
7,756 | 5,264 | 1,745,194 | 61.4 
36,636 | 6,046 | (940.845 | 16.5 
60 5 | 5,900 | B&B 
659 125 | 587,500 | 189 
8,092 169 | 740,000 | 5.4 
4,275 7,229 | 163,000 | 169.1 
27/269 704 | = 2,626,700 | 2.6 
1,419 413 | 388,330 | 20.1 
6,537 1,874 | 214,835 28.6 
14'509 ‘348 | 1,753,000 | 12:7 
6.465 1,558 | 212.919 | 24.1 
3,731 960 | 115,859 | 25.7 
7,715 2,693 | 14,223 | 34.9 
_ > ae 41,088 | ___. 
22,917 | 16,363 12,447,000 | 71.4 
7,652 | 1,912 1,798,600 | 25.0 
67,350 | 49.880 | 7,513,350 | 74.1 
(834 17,502 | 7,089,850 | 39.0 
10,443 | doar | —1388,788 | 44.4 
$287,327 | $120,961 | $47,280,581 | 42.0 
11,758 | 2128 | $2,476,600 | 18,1 
93088 Sioa | 5,879,253 | 125.6 
126/827 60,695 11,396,579 | 47.9 
eee 825,000 | .... 
an apna piae 148,000 | 2... 








| 


| 


} 
MINNESOTA—Continued. | 
Guarantee Co. of N. America, Montreal} 


Guarantors Liablility, Haig 


Name or Company. 


Hartford Steam Boiler, Hartford.....-. 
Interstate Casualty Co., New York.... 
Lloyds Plate Glass, New York .......-. 
London Guarantee and Accident...... 
Metropolitan Plate Glass, New York - 

National Benefit & Casualty, Milw’kee 
National Credit, Minneapolis ......... 
National Surety, Kansas City...-..... 
New York Plate Glass, New York...-.. | 
New Jersey Plate Glass, Newark... .... | 
Preferred Accident, New York..-....-.. 
St. Paul Real Estate Title, St. Paul... 
Standard Life and Accident, Detroit - 
Travelers, Connecticut..............-- | 
Union Casualty, St. Louis ........-..-- 





POE atanencsewdoninsenitiven 

New Hampsuire. 
Etna (accident department).......--.- 
American Surety Compan 
City Trust Safe Deposit & Surety Co. _| 
Employers Liability 
Fidelity and Casualty Company 
Guarantee Company of North America 
Guarantors Liability Indemnity-....-. 
Hartford Steam Boiler........... 


London Guarantee and Accident . 
Standard Life and Accident.....-. 
Travelers (accident department) 
Union Casualty and Surety .......-.--| 





Totals 


New York. 

Etna Life (acc. department), Hartford 
American Credit Indemnity Co., N. Y- 
American Surety, New York... .....--- 
Bond & Mortgage Guarantee, Brooklyn) 
Employers Liability Assur. Corp., Lon. | 
Fidelity and Casualty, New York... --.-. 
German Real Estate Title Guar., N.Y. 
Great Eastern Casualty & Indem., N.Y.| 
Guarantee Co. of N. America, Montreal 
Guarantors Liability, Philadelphia.... 
Hartford Steam Boiler, Hartford -.-..--. 
Interstate Casualty, New York........| 
Lawyers Surety Company, New York. | 
Lloyds Plate Glass, New York 
London Guarantee and Accident Co-.. 

Mercantile Credit Guarantee, New York} 
Metropolitan Plate Glass, New York-.| 
National Surety, Kansas City........-. 
New Jersey Plate Glass, Newark.. ..- | 
New York Plate Glass, New York... j 
Preferred Accident, New Yor | 
Standard Life and Accident, Detroit -. 
Travelers (acc. department), Hartford _| 
Union Casualty & Surety Co., St. Louis 
United States Guarantee, New York -.| 


Totals 


Onto. | 
American Credit Indemnity, New York 
American Surety, New York.-....-..-. 
Employers Liability, London....-....- 
Fidelity and Casualty, New York..... 
Great Eastern Casualty, New York-.... 
Guarantors Liability, Philadelphia-....| 
Indiana and Ohio Live Stock, Indiana. 


Hartford Steam Boiler, Hartford.... ; 


Inter-State Casualty, New York.......| 
Lloyds Plate Glass, New York 
Metropolitan Plate Glass, New York - 

National Surety, Kansas City..-.....- 
New Jersey Plate Glass, Newark. -..... 
New York Plate Glass, New ee 
Preferred Accident, New York-.......-. 
Standard L. and A., Detroit .......... 
Travelers (Accident), Hartford _......-. | 
Union Casualty and Surety, St. Louis. 





PENNSYLVANIA, 
7&tna Life (Accident), Hartford...... 
American Surety, New York.......-... 
Employers Liability, London.........-. 
Fidelity and Casualty, New York ...-.-. 
Fidelity and Deposit, Baltimore... ..-.. 
Great Eastern Casualty, New York....| 
Guarantee Co. of No. Am., Montreal... 
Guarantors Liability, Philadelphia -...| 
Hartford Steam Boiler, Hartford... -. 
Inter-State Casualty, New York......- 
Lloyds Plate Glass, New York ... 





London Guarantee and Accident...... 
Metropolitan Piate Glass, New York -..| 
National Surety, Kansas City. .......- 
New Jersey Plate Glass, Newark -.... | 
New York Plate Glass, New York..--- 
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woe 
o- 6 
Premiums Losses Risks Written | o g.3 
Received. Incurred. and Renewed.| 2 E 
“$2 
| at -*) 
' at 
$1,596 $473 $1,232,200 29.6 
nn 0 - ecéapemale 11,000 ome 
15,879 809 1,584,400 5.1 
1,137 340 588,720 29.9 
447 8,770 266,429 44.6 
81,736 13,701 8,250,500 43.5 
7,708 2,453 228,139 31.8 
1,984 1,851 59,500 93.3 
5,825 2,325 128,000 43.7 
23,331 10,181 4,588,200 43.6 
3,699 1,904 109,489 51.4 
1,183 60 34,505 5.1 
7,798 1,561 4,605,000 20,0 
6,372 an: Me ae sen 
33,887 27,357 4,923,950 80.7 
49,321 14,827 8,535,950 30.1 
12,155 2,968 1,121,454 24.4 
$377,509 $177,637 $50,992 868 47.1 
$1,532 $5,205 $222,500 
2,570 | 475,000 
575 we 110,000 
4,855 2,649 1,092,449 
5,805 719 1,157,974 
oe | ~\enesuee 7,f iotiat 
oS eer 20,000 enue 
10,373 12 946,500 ae 
2,208 773 84,657 35.0 
A eae 330,100 atin 
3,631 10,721 1,174,500 = 295.2 
27,5 13,264 3,907,250 48.1 
3,031 1,505 320,000 49.6 
$64,433 $34,847 $9,927,930 54.1 
$22,505 | $5,010 $5,808,750 22.3 
67,568 20,317 2,181,500 80.1 
oy 145,222 59,356,179 45.9 
26,641 caine miinisinteabieds — 
146,682 83,049 33,003,440 56.6 
729,391 151,673 119,506,261 20.8 
30,066 : | eee 2.9 
18,086 jiitianeaian 16,447,000 anne 
80,123 12,513 5,964,430 41.5 
50,804 80,207 1,949,000 59.4 
112,159 1,701 12,434,544 1.5 
19,791 12,767 6,684,560 64.5 
 t 3 eee 18,840,275 EAR 
185/241 92,071 6.3297 49.6 
33,754 8,999 4,257,000 26.7 
56,320 | 85,709 2,017,500 122 
24,788 | 64,413 4,076,7 51.6 
11,019 1,114 2,245,072 10.1 
9,949 | 5,207 333, 52.3 
76,384 25,734 2,662,511 33.7 
187,013 65,477 104,375,000 85.0 
98,174 41,383 15,591,500 42.3 
340,085 243,997 61 227,039 717 
52,085 12,652 9,587,989 24.3 
34,525 14,871 6,978,200 43.4 
$2,866,899 | $1,124,972 $501 847,601 39.2 
$34,700 $330 $1,078,000 1.0 
38,709 14,150 6,064,570 36.6 
470 | 3,752 105,934 798.0 
119,905 2 ae eee 51.3 
4d 1,386 5,871,000 28.0 
82,383 22,755 1,250,000 70.3 
outan | 895 62,910 17.1 
. 2 r 7 
34261 6,082 5,930,350 17.8 
14,934 8,035 4,676,680 20.3 
20,108 458 768,997 22.1 
7,292 2,279 271,830 31.3 
| 8 6‘@éenen 578,200 iii 
2'661 876 96,734 82.9 
3:759 1,065 139,671 | 282 
46,144 13,674 26,339,000 29.6 
118,862 41,318 18,580,250 34.8 
185,529 83,504 25,272,000 45.1 
42,218 15,342 6,082,842 36.38 
$714,091 | $276,474 $108,118,968 38.7 
21,364 15,843 5,889,600 74.2 
112,290 23,173 18,544,389 20.6 
43,918 13,142 9,862,468 30.0 
137,780 36,711 29,264,860 26.7 
7,602 2 2,344,275 0.2 
3,349 ae 2,844,500 see 
82,780 2,475 8,222,450 7.6 
203635 29°612 7,859,000 14.5 
95,839 6,211 15,800,681 64.8 
17,956 | 5,790 695,154 32.2 
11,537 | 2,420 882,900 21.0 
12,226 2,662 463,402 21.8 
200 tani, 20,000 nn 
2,440 699 95,862 28.6 
6,523 | 1,415 270,592 21,7 
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Name or Company. 















































































PENNSYLVANIA—Continued. 
Pacific Mutual, San Francisco. ......-- 
Preferred Accident, New York...- 
Standard L. and A., Detroit.......-. 
Travelers (Accident), Hartford ......-- 
United States Guarantee, New York 
Union Casualty, St. Louis 


WOE citmuciattndisnwntene 


Ruope Istanp. 
Accident. 
Etna, Hartford ....-- 
E mploy ers Liability, London. weve 
Fidelity and Casualty, New York _...- 
London Guarantee and Accident .-.. 
Preferred Accident, New York 
Standard L. and A., Detroit- 
Travelers, Hartford... 
Union Casualty, St. Louis -....-. 


Wikis titinaesincdcnen 


Employers Liability 
Employers Liability, London .-.- 
Fidelity and Casualty, New York 
Guarantors Liability, Philadelphi “ae 
London Guarantee and Accident .....- 
Standard L. and A., Detroit : 
Travelers, Hartford .............-.-... 
Union Casualty, St. Louis .........--- 











 nediGndeenisncwésneinceven 


Fidelity. 
American Surety, New bi 
Employers Liability, London 
Fidelity and Casualty, New York - 
Guarantee Co. of No. Am., Montreal... 


Plate Glass. 
Fidelity and Casualty, New York ----- 
Lloyds Plate Glass, New York - = 
Metropolitan Plate Glass, New York. 
New Jersey Plate Glass, ‘Newark.....- 
New York Plate Glass, New York_.--- 
Union Casualty, St. Louis -..--------- 





I sdunteieolniesssnnnieneess 


Steam Boiler. _ 
Fidelity and Casualty, New York ---- 
Hartford Steam Boiler, Hartford. ....- 


ee Se ee ae 


Surety. 
City Trust, Philadelphia.........---.. 
Fidelity and Deposit, Baltimore....- --. 
Lawyers Surety, New York ....- owe 


SoutH CARoOLINa. 

Etna (accident), Hartford ........-.-.- 
American Surety, New York -. 
American Credit Indemnity, New York 
Fidelity and Deposit, Baltimore ---.--- 
Guarantee Co. of N. America, Montieal 
Hartford Steam Boiler, Hartford _----- 
Lloyds Plate Glass, New York -....--- 
Standard Life and "Accident, Detroit 

Travelers, Hartford... ..... 
| Employe : 








Union Casualty, } Employers ‘Liability 


St. Louis. Plate Glass .......-. 

| Steam BONG scenes 

NED ws sddtutencanmiadddad 
VERMONT. 

Etna (accident), Hartford ee 


American Surety, New York. 
Employers Liability, London --...... 
Fidelity and Casualty, New Y ork ..... 
Guarantee of N. America, Montreal. 

Hartford Steam Boiler, Hartford... .-.. 
Interstate Casualty, New York-.- ioe 
Lloyds Plate Glass, New York ..-.-.--- 
London Guarantee and Accident -.-.-..- 
New York Plate Glass, New York..-..- 
Preferred Accident, New York.. J 
Standard Life and Accident, Detroit - 

Travelers (accident), H artford......-- 
Union Casualty, St. Louis............- 








WE Wandscsndcnns 


MISCELLANEOUS INSURANCE BY 


United States Plate Glass, Philadelphia 


THE SPECTATOR. 


STATES — Continued. 





Premiums Losses 
Received. | Incurred. 





208,038 
po ow ews 
20,700 6,504 
14,236 9,592 


$998,916 


711,098 





$300,416 | $140,745,194 





C—.lFTl $55,500 
2.942 $300 661,950 
7,780 1,451 2.254750 
445 126 160,000 
1.831 388 1,007,000 
4,763 456 
11,442 3,861 
48 bel 12,000 
1570 $6,894 $3,043,600 














* For inspections. 


$3,470 $1,851,140 

25 220,000 

4.439 1,353 170,000 
»?1 rt) 38,000 

) O83 930,000 

63 2,165,000 

811 245,000 

$42,700 $6,832 $5,619,140 





$17,103 t $5,200,000 
195 39,000 
198 44.000 
4.105 726,500 





$14,057 














Risks Written 
and Renewed. | 








36,009,500 











$2,175 3388 362,700 
3,705 939 116,710 
1,531 807 45,984 

663 18 19,804 
1,692 221 55,409 
FY ere 454 
$9,802 $2,373 $301,061 
$510 shakin 
412,567 $311 
$13,077 $311 $1,478,200 
$2,567 $390,000 
6,007 $2,678 869 866 
2,516 aiiete 443,145 
$11,090 $2,678 $1,703,011 
$127,840 $33,150 $23,154,512 
$1,132 $1,997 $266,500 
3,404 . 659,000 
1,350 39,000 
625 124,000 
805 111,750 
5,639 592": 250 
442 15,5 
1,088 418 287 
4,686 6,489 707,250 
78 | 27 190,150 
856 20 33,300 
64 eeaseoes 799 
Eres 17,000 
$20,638 $11,104 $3,044 234 
$2,078 3896 $523,800 
925 digas 185,800 
8,204 2,22 21,026 
14,649 5,487 . 115 >, 155 
"237 300 vi 
5,183 300 
1,666 332 
693 87 
3,437 562 
389 216 
790 318 
9,359 11,111 
21,027 8,483 


7,018 3,334 


+ And inspections. 














Ratio of 
Losses to 
Premiums. 























MISCELLANEOUS INSURANCE BY STATES—Continued. 





Losses 


Incurred, 


Risks Written 


and Renewed 


Premiums 


NAME OF Company - 
Received. 





VIRGINIA, 








‘Etna (accident branch), Hartford. _... $9,177 $1,798 6 
Fidelity and Casualty Co., New York 24,084 7,313 6 
Guarantee Co. of N. America, Montreal 6,219 911 1.6 
Guarantors Liability Indemnity, Phila 71 Bit 2 570 ! 7 
Hartford Steam Boiler, Hartford 11,718 — 1,578,000 J 
Travelers (accident branc h), H: artford 22 805 20 365 2,910,325 mY 

OO” ESSE ATS Se eee ee $06,497 $41,057 $14,847 374 3.5 

WISCONSIN. 

PO SS” ae saad S804 $636,350 *®1 
American Surety, New York ........-- 591 1,412,500 7.2 





Employers Liability, England 
Fidelity and Casuaity, New York . 
Fidelity and Deposit Co., Baltimore 
Great Eastern Casualty, New York. 


31,445 





Guarantee Co. of N. America, Montreal 700 
Guarantors Liability Ind. Co., Phila piieee 

Hartford Steam Boiler ......... ...... 10,474 
Interstate Casualty, New York....--.-- 200) 
Lloy ds Plate Glass," New Yo rk ee ee 2,193 
London Guarantee and Accident 6,087 


Metropolitan Plate Glass, New York 
National Benefit & Casualty, Milw’kee 
New Jersey Plate Glass, Newark...... 
New York Plate Glass, New York 
Preferred Ac ident, New York 








2 9903 








Standard Life and Accident, Detroit 20,113 
lravelers, Hartford..............- 19.680 
Union Casualty, St. Louis............. 1,254 
I naa ct as a $274,916 $134,080 88 
FIRE INSURANCE BY STATES. 

| o¢ 

: (ua aie ‘ | Premiums Losses Risks Written 43 

Name or Company. | Received. Incurred. | and Renewed. | 3268 

388 

{ ~§2 





West VirGinia. 
Etna, Hartford..... ee 
Agric ultural, Watertown ee bic 
British America, Toronto ......-.-- 
Continental, New York. on 
Commercial Union, Lond shania 
eS Sea ae 
Caledonian, Edinburgh 
Equitable F. and M., Providence 
Franklin, Philadelphia -... 
Firemens Fund, San Francisco -... 
Fire Association, Philadelphia -- 
me rman-American, Pittsburgh...._...- 
Greenwich, New Yi ee a eee 
Germania, New York ...-- 
Georgia Home, Columbus - — 
Ge rman-American, New York — 
Hamburg Bremen, Hamburg..----..--. 
Hanover, New York eigenen 














Hartford, Hartford .... pietaetaiacen shies 1 083° 263 23 
8 OS eee eee 1'091,081 1 
Ins. Co. of North America, Phila__.... 546/901 21.5 
Imperial, London ......... ..-.-.-- : 536.939 14.4 
London and Lanc ashire, Liverpool .... 360.166 11.6 
Liv. and Lon. and Globe, Liverpool - 7,752 87°9°940 574 
SS ES et er eee 17101 338.475 28.5 
London Assurance Corporation __-...-- "4 4,200 4.0 
Lancashire, Manchester........._- 6,452 586,007 72.2 
Merchants, Providence...........- 349 110, 312 , 30.1 


Manchester, Manchester --. 
Merchants, Newark................. 
Norwich Union, Norwich. Fe 
North British and Mercantile, London. 
Moctnert, LARGOW <.<cceseccsccece. 
Niagara, New York .....---. 
P heenix, a eS 
Phenix, ’ Brookly ass 6 
Pennsylvania, Philadelp hia 
Prussian Nz ational, Stettin... ai 
Providence-W ashington, Providence .- 
ee! LU eee 
Palatine, Manchester... 
Queen, New York... .... 
Reading,, Reading . . ‘ 








209,188 27.0 
1,682,028 31.9 
1,241,608 651 

48,730 61,9 









Paul F. and M.,S : Paul. 
Sonik Union and N: at ‘Ll, Edinburgh... 
Sun, London 
Sun Mutual, New Orleans 








‘Teutonia, Dayton -.....-- 

UINR, PRMD cccciccceccccccen | . OR | cacces 
Virginia F, and M,, Richmond .......-. 12,044 
Virginia State, Richmond R 2,000 
OO, DOD csctes ce vencanes - 


349.697 44.9 
88,285 


Westc hester, New York ‘ ; 
Willi: umsburgh City, Brooklyn -...-..- 





Totals .......-.---.-------.-------| $831,485 | $168,885 $26,677,044 | 50.9 
: Marine Business. | 
Reliance, Liverpool. -.......... alt inant 7? ee : $27,349 sae 





[Thursday 















J Dit =. Tawst 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





NATURAL PREMIUM INSURANCE. 


THE 


OMMERCIAL TRAVELERS ASSO’N 
OF THE STATE OF NEW YORK, SYRACUSE, N. Y. 


An up to date Contract. 


THE PROGRESSIVE POLICY. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


P. 0. Box 38. JOHN G. BARKER, Sec’y. 


Not restricted to Commercial Travelers. Persons in all occupations insured. 
Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


_ MAINE MUTUAL LIFE INS. CO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR. 


WM. A. ROBERTS, 
President. 


Insures Males and Females on Equal Terms. 


HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 





Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING. 


ASSETS OVER $50,000.00. 
The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 


I00 AND 102 WEST FAYETTE STREET, BALTIMORE, MD, 





Higencyp Wants, 








OUNG MAN WITH FIVE YEARS EXPERIENCE 
as Cashier, large General Agency Life Insurance, desires position in 
office, in New York or elsewhere. High recommendations, 
**CASHIER,” 
Care of THE SPECTATOR. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationat Lire 
oF VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’! Managers, 
Chamber of Commerce Build'ng, Rochester, N. Y. 





GENTS WANTED FOR THE OLD ENGLISH 


Annuity System, paying an annuity of $100 to $600 during iife to each member 
after reaching old age, to his widow during widowhood and to his minor children during 
minority. ‘The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 
average policy. For terms address, 


THE GRAND FRATERNITY, 
518 Girard Building, Phila. 


GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO. 


EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for Tue Mutvat Lire Insurance Co. or New York. 
WANTED.—Two experienced and successful Special Agents and a District Manager. 
Bonds required. WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
Seatrie, WasH. 











E WANT YOU 


to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER, Manager, 
531 Wood Street, Pittsburg, Pa. 
ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 





‘o first-class men. Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Onto. 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 
BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 








IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 218 Union St., Nashville, Tenn, 





THE 





SPECTATOR. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & bt _DEINSE, INSURANCE AGENTS 
and Brok , Ind. Insurance effected in amy part of the United 
States, ~ Besse dem solicited. 





T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 


_ 


BEE BuiILpInc, ToLepo, OHI0. 


SURPLUS LINES A SPECIALTY. 


OHN W. WALLACE, 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARVIS-CONKLIN BuILDING, AuGusTA, GA. 

Correspondence solicited from companies desiring business 


in the State. 





OHN I. COVINGTON, INSURANCE BROKER 
113, 115 and 117 BROADWAY, - - - - - - NEW YORK. 





‘CHARLES TREDICK, ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 


Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 


Equitable rates on im- 


Representing large and influential companies. 
Correspondence 


proved risks. Independent of all Boards and Unions, 
solicited, 





en D. PALFREY & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CEDAR StT., NEw York CITy. 


Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited, 


EONARD & HART, 
GENERAL INSURANCE AGENTS, 
LicenseD BROKERS, 
(Under New York State Law). 
59 WILLIAM STREET, - New YorK. 





L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY, 


Surplus Lines a Specialty. 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
Orcanizep 1868. 


LIFE and ACCIDENT INSURANCE, 


Gao. A. Moors, Prest. Gero. W. Beaver, Vice-Pres’t. 
J. N. Patton, Sec’y, Tuos. Bennet, Gen. Sup’t. 
H, F. Bann, Asst’t Sup’t, 





Paid on account of Policyholders, = © over $0, 000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE he Sy UPON APPROVED FORMS. 
CCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 








Gro. W. MonTGomery. M. L. C. FunKHOousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 


Insurance effected in all vane of the United States in first-class companies, 





OLGER DE -ROODE’ Ss 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICcAGo, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your heanittinss invited. 


T. H. Wessrer. E. N. Wiey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


C, P. JENNINGS. 





HE NATIONAL CREDIT 


MINNEAPOLIS, MINNESOTA, 


INS. CO., 


Incorporated 1891. Organized under Insurance Laws of Minnesota. 
Deposited with the State Insurance Commissioner, - ° $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual !’lan. 
OFFICERS, 

FREEMAN P. StronG, President, - - Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers,and _ 

Prest. Metropolitan Trust Co., Minneapolis 

. F. A, Wiriiams, Gen’l Mgr., - -*° 5 +2 © = - - Formerly General Fire Insurance 
. E. Leonarp, Secretary, --+--- Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co,, Lumber Manu-, 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 


EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 





SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
CASH CAPITAL, - - - - - - ° $250,000.00 
338,025.51 


RESOURCES DECEMBER 31, 1894, ° ‘ . 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg., Chicago; Ruffin A. Smith, General Agent, 1004 arid 1005 
Union Trust Bldg. , St. Louis ; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
aa -, St. Paul; ackson & Crahan, General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


—< 


HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL. 


W. S. RUGH, Secretary. 





FRANK DRAKE, President. G. H. BROWNE, Sceretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 
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Bnsurance Hdjusters. 











F K. HOGUE 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








w. T. WOODS, President. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, , tA 


“The Hub” of Plate Glass Insurance, 


atti 74 
Erg a 


ROW We ins ; 
j uma +E S > en 
Win y ni ae 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLateE GtLass INSURANCE 
CoMPANY IN THE WORLD. 


RADESMENS MUTUAL FIRE INS. 
COMPANY OF PHILADELPHIA. 


INCORPORATED 1858. CHARTER PERPETUAL, 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers, Western Department, 
Calumet Building, 189 La Salle Street, Chicago, 


JOHN HU STON , Jr., General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 


CTIVE AGENTS WANTED 


TO SELL THE 


NEW eae aaa POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City 





HE STAR ACCIDENT COMPANY 
OF CHICAGO, 


Rooms 811 To 815 Home INSURANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references. 





Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockKForpD, ILL. 


ASSETS, - - - - $613,034.02 

SuRPLUS, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SURPLUS, - - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash - = = - 60,534.07 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 





ONTINENTAL MUTUAL FIREINS.CO. 
322 WALNUT ST., PHILADELPHIA Pa. 


OFFICERS: 
Witiiam H. Hosxtins, Treasurer 


Wiriiam W. ALLEN, President. 
Jounn ALLEN, Secretary. 


AvBert Haverstick, Vice-President. 
BOARD OF DIRECTORS: 


Wm. M. SincErty, Philadelphia Record. 

WittiaM H. Hoskins Stationer and Printer. 

ALBERT Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuarves H. THompson, Lewis Thompson & Co., Lumber, 
Samuget Crort, Croft & Allen Co., Confectionery. 

WitiiaM W, ALLen, Insurance. 

A. F. Bornot Dyer and Scourer. 

Joun ALLEN. 

Grorce W. Situ, Geo. W. Smith & Co., Pagar Manufacturers. 
Israet H, Jounson, Jr., I. H. Johnson, jr. ., & Co., Machinery Manufacturers. 
Epwarp P, ALEXANDER, Alexander Bros., Leather ‘Belting. 


CORRESPONDENCE SOLICITED. 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


Gross Assets, Jan. 1, 1895 $641 481.47 


LIABILITIES. 


Contingent, Safety and R 
> ahaa semanmananeaicannanansamansen Morais.se 
S Aiiested 3 SD UP nvcutocanibiniemenguiseusboimnnmniacien 
Unadjusted............-. 
Losses Due and Unpaid, None 





Surplus over all Liabilit' 
Dividends e paid since Ougeatention. ™ 
Losses pai. since Organization 







C. B. SHOVE, Presipent, F. S. DANFORTH, Secretary. 





TNA FIRE LLOYDS 
OF NEW YORK CITY. 


ADVISORY BOARD. 


JACOB NEW.........-ceeeeeeees Judge of Civil Court, Brooklyn, N. Y. 
ED. H. SCHLEUTTER..........-.+0+00- Real Estate, Brooklyn, N. Y. 
JOHN H. BRIERLEY..........---- of Brierley Bros., Brooklyn, N. Y. 
H. H. TIGER.........- of H. H. Tiger Distillery Co., Mendham, N. J. 


GEO. TYNDALL .........cccccccces sovccccccesceces Insurance, N, Y. 
Correspondence solicited. 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 
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PEOPLE” 


“OF THE PEOPLE, BY THE PEOPLE AND FOR THE 


W. H. SMOLLINGER, 
SECRETARY. 


HON. A. W. BERGGREN, 
PRESIDENT. 


THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILL. 


Total Assets, January Ist, 1894.........seccecee sees seveeaws $1,295,529 


Total Liabilities, January Ist, 1894.........seeeeeeee ovsos $90,595 
Surplus to Policyholders, Jan, Ist, 1894 .......--+000% cosescocs GGUS, 985 
Deposited with Illinois Insurance Department..............: + + » $100,000 
Deposited with Canada Insurance Department.............0++00: 50,000 


E0606s Old 10 5893. 6c sicsscssevscoseccees oo-veecel O87, 510 
Losses paid since organization,..........0++.00% ovesescevcees F088, 729 


WHOLE LIFE, JOINT LIFE, P OLI CIES 


COMBINATION LIFE Anp 
RENEWABLE TERM 

Written at Rates go per cent. Less than ** Old Line” Level Premium 

attics Charge. 





Imformation cheerfully supeiied at the Home Office, Galesburg, 
Illinois, or by 


CLINTON G. HERRICK, 


METROPOLITAN MANAGER, 


BROADWAY, = NEW YORK. 


Tue Capiro: Fire Lioyps 


OF NEW YORK. 


115 





UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 4sth St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., g South St., New York City. 

Jarvis MAsTERs, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luxe D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention, 


J. TURNER-LYNCH, 


Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 


THE PUBLICATIONS OF CHARLES & EpWwin LAYTON. 


Tue Spectator Company are the sole agents in the United States for the old estab. 
lished and well-known house of CHARLES & EDWIN LAYTON, London, Eng rland, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standz ard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 
Tue AveraGe Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00, 
Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law, 
Third Edition. Cloth, $6.00. 
THE Fir—E Unperwriters’ Companion, By D. A. Connewe $4.00, 
REMARKS ON THE APPORTIONMENT OF Fire Losses. . H. Hore, of the Liverpoo} 
and London and Globe Insurance Company. $2.50, 
Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically, By 
the late F, A. C. Hare. Price, interleaved, $5 00, 
WORKS ON LIFE INSURANCE, ETC, 


Tue Insurance Guipe AND Hanp-Boox,. By Cornelius eawtend, F.1.A.,F.S.S., Barrister. 
at-law. Second Edition, Revised and Corrected. $4.00 

JOURNAL OF THE INSTITUTE OF ActTuU ARIES AND ASSURANCE MAGAZINE. Issued quarterly; 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers names received, to 


whom the parts are sent on publication, per year, or four parts, including postage, $4.00, 

MortTAat ity ExperiENceE of Life Assurance Companies, collected by the Institute of Actu- 
aries. Cloth, $10.00, 

TasLes DEDUCED FROM THE MorTALiITy Experience of Life Assurance Companies, as 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland, 
Price, half calf, $8.00. 

Tue Institute oF Actuaries’ Text-Boox. Part I. 

ertain. By W. Sutton, M.A. Price, $4.00. 

Tue INsriruTEe oF ACTUARIES’ Text-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of “ The 
Institute of Actuaries’ Text-Book.”’ Parts | and I1, $4.00. 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law, 
Second Edition. $9.00; with supplement, $10.00, 

TABLES FOR FINDING THE VALUES OF Poticigs, of all Durations, By James Chisholm, 
F.1.A. $10.00, 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
any less number of places, By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00. 

VaLuaTion TaBLes, based upon the “‘ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 3%, 4 and 4% per cent: also Values of Policies on the HM (5) ‘Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H, W. Manly, F.I.A. 
2 ft. lin. by 1 ft. 8 in. Price, $15.00 for the set of three cards ; 
With indices, $1.00 each. 

Tue Law or Lirk AsSURANCE AND THE VAULATION OF REVE&RSIONS AND OF FRIENDLY 
Societies. By Arthur Scratchley, M.A. Revised Edition. Boards, $7.50. 

Premium Conversion TasBies., By the late Howard J. Rothery and Gerald H. Ryan, 
Price, $7.50. 

VALUATION AND OTHER TABLES. By George King and W, J. H. Whittall. Price, $7.00, 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C, & E. LAYTON’S pub- 


jications will be forwarded on application, THE SPECTATOR ComPA NY, 
95 William St., New York, N. Y. 


Interest, including Annuities 


Size of card, 
or, $7.50 for one card, 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 





EAL ESTATE MUTUAL FIRE INS. CO. 


No. 424 Walnut Street, Philadelphia. 
Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Witu1aMm E, Taycor, Secretary, 


J. Simmons Kent, President. 
Joun SHeets, M.D. Treasurer. 


ORGANIZED 1889, 
NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 





BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, - - $189,429.13 





ONTINENTAL MUTUAL FIREINS. CO. 
OF BOSTON, MASS. 


Orrices, Nos. 538-539 ExcHANGE BuiLpinG, No. 53 State Street, Boston, Mass. 


Accepts Lines on first-class Mercantile and Manufacturing Risks, 
Liberal Lines on Risks equipped with Automatic Sprinklers. 





Surplus Lines promptly placed in Massachusetts Mutuals. 


KRIEGER & HATCH, 


Nos. 588-5389 ExcHance Bui_pinc, Boston, Mass, 


[ Thursaay 
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Medal and Diploma 
AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 








oe eee Mb tiaens tan eeewareaneee 

SRB cans ds, soense deren db neweeesedeenaensieuenen 1,968,833.83 
Fe I iicixanatutmnes sen niecanau eisai ctntennheaetl 737,597.71 
POU, SES. CORB 5s v000s van sinesiawn sania nis + »2,906,431.54 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D, B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 

OSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. Y. 

HESTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 

. DOBSON GOOD, of Valentine Bros., Produce Exchange, N. Y. 

OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 

ILLIAM H. HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y. 

ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N. Y. 

Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividen 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve, 


New York and Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 

W. R. BUSENBARK, of The Baldwin Bros. Co. 
E. dj CARTER, of Chas. A. Baldwin & Co. 
B. SPALDING DE GARMENDIA, of B. Spalding de Garmendia Bros. 

. DOBSON GOOD, of Valentine Bros. 
4 FENLON, Lawyer, 261 Broadway, N. Y. 

. P. FURGESON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANTOS, Consul-General Bolivia. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 





CAPITAL AND ASSETS, $225,000. 







62 ano 64 WILLIAM STREET, NEW YORK, 


THE NEW TONTINE ACCIDENT POLICY, 


Granting Indemnity for Partial Disablement as well as Total, 


PREMIUMS PAYABLE 
ANNUALLY, SEMI-ANNUALLY AND QUARTERLY. 
RESPONSIBLE AGENTS WANTED. 








THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World, 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
: Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $1O03,000,000.00 already covered in the 
United States, Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YORK. 


Boston, Mass. 











THE GREAT BALL NOZZLE. 


Annihilator of Heat, Smoke and Flame. 
The Only Effective Straight Stream Spray and Shut-Off Nozzle. 





Ba!l Fire Nozzle, Combination Spray, 
Straight Stream and Shut-Off. 






Special Forms for Fire Departments: Full Power Fire Ball Nozzle, Chemical Engine Ball 
Nozzle, and Cellar Pipe Ball Nozzle. 


The only$Perfect Lawn Sprinkler and Fountain, Factories, Mills, Lumber Yards, Hotels 
and Theatres should not be a day without it. 


Firemen using the BALL NOZZLE enter buildings in the face of smoke and fire, 
When the spray is in use it is easily managed by one hand, while it takes two or more men 
to control the straight stream. Can be used on chemical engines and extinguishers with the 
same result. It consists of a bell shape nozzle inside of which plays a ball when operated on 
by water. The Ball Nozzle permits the same volume of water to flow as that given by the 
straight stream WITHOUT INCREASING THE PREssuRE, creating a powerful sheet of water 
with power to drive smoke, quench flame, and cover large areas quickly. The principle 
used is a direct contradiction to all natural known laws of expulsion, as the ball is kept in 
position against a strong opposite force instead of being expelled. Irs OpERATION MUST BE 
SEEN TO BE BELIEVED. 

On exhibition at the splendidly equipped home of the Wonderful Ball Nozzle. Send 
for a catalogue. 


THE AMERICAN SBALL NOZZLE COMPANY, 837-847 Broadway, New York. 
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United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The Largest and Most Prosperous strictly Masonic 
Life Association in existence, 


ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE, The plan is a grand success and takes the lead in all kinds of Assess- 
ment Insurance, Send for Circulars. Agents wanted in the United 
States and Canada for both Associations. 


H[lome Office, Council Bluffs, Iowa, 





For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Council Bluffs, Iowa, 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicage. 





GEO. F. SEWARD, President. 


\ Assets, $2,250,570.16. 
Losses Paid, $5,480,525.02 


FIDELITY AND CASUALTY co 


140 TO 146 BROADWAY, N. Y. CITY. 


Surplus, $243,660.09. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust, 


Personal Accident, Plate Glass, Boiler, Ele. 
vator, Employer’s, Landlord’s, and Common 
Carrier’s Liability, 


OFFICERS. 
ROBT, J. HILLAS, Treasurer & Secretary, 


WD. L. SHAW, Ass't Secretary. 


DIRBcCTORS. 


Gago. 8. Coz, Lately Pres. Am. Ex. Nat. Bk 
Ws. P Dixon, Miller, Peckman & Dixon 
A.B. Hou, - - Retired Merchant 
H. A. Hurvevt, - Retired Merchant 
W.G. Low, - ~- _ Counsellor at Law 
J, Rocers Maxwe tu, Pres. C. R.R. of N. J 
J. G. McCuttoucn, N. Y. L. E.& W. R.R 


Tuos, S. Moore, - Counsellor at Law 
J. H. Micvarp, Pres, Omaha National Bank 
ALEXANDER E. Orr, - Retired Merchant 
Joun L Rixer, - ofjJ. L.& D.S. Riker 
J.S. T. Srrananan, Pres. Atlantic Dock Co. 
Geo. G.Wiuiams, Pres.Chemical Nat Bank 
Geo, F. Szwarp, - President 








London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 

x ERSEINE M. PHELPS, Esq., Chicago. 
oS i Hon. OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


(NDIVIDUAL ACCIDENT : I N S U RA N C E . 


EMPLOYERS’ LIABILITY 
GENERAL LIABILITY 
Eastern Department, 
62 CEDAR ST... NEW YORK. 


UNION CASUALTY AND SURETY COMPANY, 


ELEVATOR AND..... 
WAINWRIGHT BuILpING, St. Louis, Mo. 











oee6¢ 6 6+ @ 


TEAMS . 


W. H. THACHER, Resident Manager, 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00, 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


PAUL A, FUSZ, 2d Vice-Pres. 
THEO. E. GATY, Gen’l Sup’t. 


C.P. ELLERBE, Pres. D.R. FRANCIS, Ist Vice-Pres. 
WM. F.NOLKER, Treas. O. K. CLARDY, Sec’y. 


REPRESENTATIVE AGENCIES: 


W.A.CARLETON New England States, 687 Washington St., Boston, Mass, 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S, C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


St. Louis, Mo. 
C. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Il : 
C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank BI’k, Denver, Col. 
acific Coast, 208 Sansome St., San Francisco Cal. 


TARPEY & KRIGBAUM, 





WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE,  - 


Policy a specimen of modern advance. 
All objectionable features eliminated. 


CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 


Hon. W. E. RUSSELL, Presipent. 


FRANCIS PEABODY, Jr., Vice-Presipent. 






FRANCIS B. SEARS, Treasurer, 
RAYMOND HAYES, Sgcrerary. 


Old Colony 


Mutual Tnsurance Co. 
Of Boston, Mass. 


DIRECTORS. 


Hon. Wm. E. Russgii, Attorney, ex-Gov- 
ernor of Massachusetts. 

Francis Peasopy, Jr., Attorney and Coun- 
selor-at-Law. 

Francis B. Sears, V.-Pres. Third Nat. Bank. 

L. G. Burnuam, President Boston Associa- 
ted Board of Trade. 

Hon. Joun J. Havas, of John J. Hayes & Co., 
Importers and Commission Merchants. 
Samugc Carr, Trustee of the F. L. Ames 

Estate. 








Otiver H. Durre.t, of Brown, Durrell & 
Co., Importers and Manufacturers. 

Jamas B. Casz, President National Bank of 
Redemption, 

Cazes Cuassz, of Chase & Sanborn, Whole- 
sale Tea and Coffee Merchants. 

Jas. A. Houston, of Houston & Henderson, 
Importers and Dry Goods Merchants. 
Tuos. L. OBrion, of OBrion & Russell, 

General Insurance Agents. 





OBRION & RUSSELL, %°"“%2corncr,., 108 Water St., Boston, Mass. 


Long Distance Telephone 819, Boston. 


Correspondence Solicited with Property Owners or their Agents. 
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THE UNITED STATES LIFE INSURANCE CO. 


IN THE CITY OF NEW YORK, 


1895. 





This old and reliable Company now has the experience of forty-five years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder, Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder, 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 


Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 


FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 









Incorporated 1794. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


- =  $3,000,000.0C 
Assets, January, 1895, 9,562,599.92 


Surplus over all Liability of Capital and Reinsurance, 


$2,244,269.10. 


Capital, - 


CHARLES PLATT, President. 


WM. A, PLATT, Vice-Pres, GREVILLE E, FRYER, Sec’y and Treas 


EUGENE L. ELLISON, 2d Vice-Pres, JOHN H. ATWOOD, Ass’t Sec’y. 





SUMMARY OF THE ANNUAL STATEMENT 
OF THE 


NEW ENGLAND MUTUAL ACCIDENT ASS'N, 


OF BOSTON, MASS. 
DECEMBER ist, 1894. 


NG ON CUI Ss vinvnnvnavedeosoiadscwewescevensiucd $65,444,350.00 
asec nsirinn-etinbhinie. am: Walhetnhiteddiatotsseneedee 60,127.41 
Claims paid since date of PN i iivk ds dvenvssncndinn 450,524.82 
ASSETS. 
CR wide ceade an ktad ine oes btueweaescxaneun $73,107.36 
Assets or Resources other than Cash.............0.06 eee 29,958.62 
INS eivitnincéneinseieetsadndineveriwkiwciaesinn $103,065.98 
LIABILITIES. 

Ne iis ction cs einanedseudeknusdusvavnnin $943 35 
Contingent, Mortuary and Indemnity Liabilities............. 22,093.90 

$23,037.25 
Total Assets over all Liabilities................cceceeeeees $80,028.73 


STEADY PROGRESS SINCE DATE OF ORGANIZATION. 


Cash 





Claims Insurance 


Assets. Paid. In Force, 
1884, $1,036.78 $2,202.95 $7,862,250.00 
1886, 11,916.59 46,791.97 18,561,750.00 
1888, 27,436.81 120,952.35 26,797,625.00 
18g0, 46,714.32 208,830.70 37,283,750.00 
1892, 56,441.52 333,551.98 42,909,750.00 
1894, 73,107.36 450,524.82 65,444,350.00 









United States Mutual 


Accident Association. 


CHARLES B. PEET, 
President. 


CHARLES T. HOPPER, 
Secretary. 


320, 322 and 324 BROADWAY, 


NEW YORK CITY. 


Was organized in 1877 to furnish the best acci- 
dent insurance at the lowest rates consistent wtih 
absolute security. 

Has 54,621 policies in force. 

Has $274,198,700.00 insurance in force. 

Has paid $3,821,200.29 to its policyholders and 
their beneficiaries in claims. 

Has saved $6,500,000.00 to its policyholders in 
the reduced cost of their accident insurance. 

Is to-day the best accident company in the werld, 
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HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE, 


Gro, A. Moore, Prest. Gro. W. Beaver, Vice-Pres’t, 
J. N. Patron, Sec’y. Tuos. Bennet, Gen, Sup’t. 
H, F. Bann, Asst’t Sup’t, 
















Paid on account of Policyholders, = © over $6,000,00v.00 











The only Life Insurance Compeny in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 








HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS, 










INCORPORATED I85I. 





Liabilities, $14,509,694.31. 
$1,143,672.20. 


Assets, Jan. 1,1895, $15,653,366.60. 
Surplus, - - - 








Definite paid-up and cash surrender values written in every policy. 






JOHN A. HALL, Presipent. H. M. PHILLIPS, Secrerary- 








New York Offices, 
258 BROADWAY AND 10 WEST 28d STREET. 








INSURANCE CoO., 


New York, 


ERMANIA FIRE 
62 AND 64 WILLIAM SrT., cor. Cedar St., 


OrGanizED 1859. 


STATEMENT, JANUARY 1, 1895. 
CASH CAPITAL. ......2...ccccccccnece oc cccccccecces concccceccee coc cccese $1,000,000.00 
NE NIN iss oink nnd itn cine vigweneneennuaeuseennsiebeerinres 1,179,716,70 
ee Te TNS OE GUNEE CIID s oon ccc ccnnccscccsdnssiicoececsccesconces 96,594.08 
See I coccnnis Sakabbdeuasdescewnasteesnie ne 1,155,429.54 


Total Assets, - - - - $3,43 1,840.32 


HUGO SCHUMANN, President. 
Cuas. RuyKHAvgr, Secretary, 
Gustav Kenr, Ass’t Secretary, 


Fr. Von Bernutn, Vice-President. 
Gero, B. Epwarps, 2d Vice-President. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 








STATEMENT OF THE 


Y. ® BROOKLYN FIRE UNDERWRITERS. 


e Nos, 52 and 54 William Street, New York City. 
FEBRUARY [9th, 1895. 


Net Premiums written, Securities ASSETS. 
and Cash paid in by Subscribers. $64,036.06 | Cash and Securities in Office and 


















in and for the County of New York, WALTER SELV ’ AGE, Attorney and General Manager 
of The New York & Brooklyn Fire ‘Underw riters, who, being duly sworn, deposes and md 
that the foregoing report is true and correct. WALTER SELVAGE, 









Attorney and General Mana er, 
Sworn and subscribed to before me, the day and year aforesaid. CHAS. D. EV ANS, 
Certificate filed in New York County. Notary Public, Kings County. 












Taw 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 












No chemicals. Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 






lay? Ra) 

a Ris 

“ NLY~ 
Was 


OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS, 











Our catalogue tells all about it. 
Write for one, 





F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 













ASONIC EQUITABLE ACCIDENT 
ASSOCIATION, 


IIg and 131 Devonshire Street, - - - 





Boston, Mass, 





WiiuiaM H, Jones, General Manager. 





Does a general accident business, Write us to ascertain terms. 








Commission and all other in Banks --- - $55,056.56 
expenses .............- $2,167.09 Premiums in course 2 of Collection... 6.812 41 
Losses adjusted end | not LIABILITIES, $61,868.97 
due --..--.-.---------- 178.58 2, 345.67 Losses adjusted not due........... $178.58 
Assets as to Policyholders..-....$61,690 39 | Balance.-....-.....-.---------+--- 61,690 39 
Losses unadjusted (estimated)... becwen 1,000.00 $61,868.97 

State of New York, County of New York, ss : 
On this the 19th day of February, 1895, personally appeared before me, a Notary Public 





1825. 1895. 


HE PENNSYLVANIA FIRE INS. CoO., 


OF PHILADELPHIA, 


ER hein cocky ens s40cqheeoanns Sie $400,000.00 
ASSETS, January 1, 1895.......++ss00es $4,098,774.19 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department, 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 


FRANK A. COLLEY, 


General Insurance Fgent, 
24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 





— GENERAL MANAGER FOR THE UNITED STATES ~— 


Essex Mutual Fire Insurance Co, - - Salem, Mass. 
Milford Mutual Fire Insurance Co., - = Milford, Mass. 
Standard Mutual Fire Insurance Co., - — Boston, Mass. 
Central Mutual Fire Insurance Co., - Boston, Mass. 


Long Distance Telephone 3746. 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, pioneuer 
N. A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager 











